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Xapuenko Hatanbs IlerpoBHa

COCTOAHHUE U PABBUTUE UHBECTULIMOHHOI'O K/IMMATA
CTABPOIIOJIbCKOI'O KPAA

Hceneodyemes cocmosnie uHgecmuyuonHo2o knumama 6 Cmaspononsckom kpae. Ipusooumest ananus
OUHAMUKY UHGECMUYUTI 8 OCHOBHOT Kanuman Cmaspononbeko2o Kpas KaK 0CHO8HO20 NOKA3AMEINs, XapaKmepu-
3yI014e20 UHBECHUYUOHHYIO AKINUBHOCHTb @ pecuone. AHanusupyemes OUHAMUKA COCMABTAIOUUX UHBECIUYUOH-
HO20 NOMEHYUANA U UHBECIMUYUOHHO20 pucKa 8 CmagponoibCKoM Kpae — 2lagHbIX COCIAGIAIOWUX UHBECIU-
YUOHHO20 KAUMama meppunmopuu. Buvloenenblr npodiemvl CHUNCEHUS UHGECHIUYUOHHOU NPUBTIEKAMENTbHOCHIY
Cmasgpononvsekoeo Kpas 3a nociednue 200ul. lpugedenvi Heobxo0uMble YCI08Us Ol CO8EPULEHCTNBOBAHUS UH-
secmuyuonHo2o Knumama ¢ Crmagpononsckom Kpae.

Knroueente cnosa: uneeCmuyuoHHblil KIUMam,; UHEECIMUYUOHHbIH NOMEHYUAN, UHBECHUYUOHHbIE DU-
cku; Cmagpononseruil Kpail.

Natal'ya Kharchenko
ENVIRONMENT AND DEVELOPMENT OF INVESTMENT CLIMATE
IN STAVROPOL REGION

The state of the investment climate in the Stavropol Territory is explored. The analysis of dynamics of
investments into fixed capital of Stavropol territory, as the main indicator of the investment activity in the region.
We analyze the dynamics of components of investment potential and investment risk in the Stavropol region — the
main components of the investment climate of the territory. Selected issues reduce the investment attractiveness
of the Stavropol region in recent years. Given the necessary conditions for improving the investment climate in
the Stavropol region.

Key words: investment climate; investment potential; investment risks; Stavropol region.

Beeoenue / Introduction. B coBpeMEHHBIX YCIOBUAX XO3IHCTBOBAHMS OOCCIICUCHUE KOHKYPEHTO-
CIOCOOHOCTH POCCUHCKON SKOHOMHUKU MPAKTHYCCKH HEBO3MOXKHO 0€3 KapIHHAIBHOTO VIYUIICHUS WHBC-
CTULMOHHOTO KIINMATa OTACIBHBIX TCPPUTOPUH U B LICJIOM IO CTPAHE.

IMosuTHBHBIN WHBECTHLIMOHHBIN KIMMAT MO3BOIET CO3AATh OOIICCTBCHHBIN 3 ¢ECKT B BHAS pOCcTa
MPOU3BOAUTCIBHOCTH TPYAA, BHCAPCHUS WHHOBAIMK, MOBBIIMICHUS KAYCCTBA M KOHKYPCHTOCIOCOOHOCTH
MPOAYKIIUH, TOBBILICHUS 3aHATOCTH HACCICHUS, YBCIMICHHS HAIOTOBBIX IJIATCKEH B OFOIKETHI BCEX YPOB-
HEH U Jpyrue pe3yasrars [3]

OCHOBHBIM TIOKA3aTCIICM, XAPAKTCPUIYIOIIUM HHBECTUIIHOHHYI) aKTHBHOCTh B peruoHax Poccuii-
cxoit Deneparwy, ABIACTCS TOCTYIUICHHC MHBCCTHUIMH B OCHOBHOM kamwmrtal. JIaHHBINA TOKaszaTeiab ATt
CTaBpoImoapCKOro Kpas, OXHOTo u3 Hanbosee pa3suThix peruonoB CK®O, npeacrasneH Ha pucyHke |[8].

Taxum 06pazom, 3a aHATH3UPYEMBIH HIEPHO 00BEM HHBECTHLHH B OCHOBHOM KarmuTtan CTaBpornoib-
CKOTO Kpasi HMEJT TOJIOKUTEIbHYHO TeHACHIMIO Ha npoTsukeHuu 2007-2014 rr. OxHako 3a HMOCACIHUE IBa
rofa AaHHBIA MoKasareas cHu3wiICsa moutd Ha 30 % u kx kouiy 2016 roma cocrasua 110 7283 muan pyo.
I'maBHBIM 006PA30M, TAHHOE HAICHUE OOYCIOBICHO YKECTOUCHHEM YCIOBHIA MO BBIIAYE KPSAUTOB, MAJCHHUCM
MOKYMATEIBCKOTO CIPOCA, TAK U MHOTMMHU BHEIITHUMU (haKTOPAMHU.

HzBecTHO, uTO 00BEMBI (DHHAHCUPOBAHMS BO MHOTOM 3aBUCST OT HHBECTHUIIMOHHOTO TIOTCHIHAIIA PE-
THOHA U OTIEIBHBIX €T0 NPEANPUATHH, a TAKKE CIOKHUBILIEHUCS COLUATBHO-OKOHOMHYECKOU U MOJTUTHYE CKON
obcranoBke [6]. [losroMy Ha COBPEMEHHOM 3TaIC Pa3BUTHS SKOHOMUKH OCHOBHOM 33,1a4CH 3KOHOMHUYCCKOH
MOJIUTUKH PETHOHOB CTAHOBUTCS CO3AHUE HCOOXOJUMBIX OTATOTPUSTHBIX YCIOBUH /IS pa3BUTHs OU3HECA
¥ UHBECTHPOBAHUS 2] ¢ LEIbIO MOBBIICHUS KOHKYPEHTOCHOCOOHOCTH Tepputopui. COBOKYIHOCTh TAKUX
PECYPCHO-CHIPhEBBIX, MPOU3BOACTBEHHBIX, TIOTPEOUTEIBCKHUX, HHPPACTPYKTYPHBIX, HHHOBALIMOHHBIX, TPY-
JOBBIX ¥ (PHHAHCOBBIX OOJNIACTCH MPUBICUCHUS KAMUTAIA, KOTOPHIC TOKHBL ObITh MPUBICKATCIBHBIME IS
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WHBECTOPOB, U MPEACTABISACT COOOM MHBECTUIIHOHHBIN MOTCHLIMA PETHOHA, KOTOPBIH OMPEACISICTCS COBO-
KYITHOCTBIO COOCTBEHHBIX M MPHUBJICYCHHBIX B PETHOH SKOHOMUYICCKUX PECYPCOB, 00CCIICUMBACT MPH HAJTHU-
49UU OJArOMPHUITHOTO UHBCCTHLIMOHHOTO KJIMMATA WHBSCTHIIMOHHYIO MCATCIBHOCTD B LENIX U MacinTadax,
OIPEAEICHHBIX IKOHOMUYIECKOM MOJUTUKON PETHOHA.
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Puc. /lnHaMHKA HHBSCTHIHHA B OCHOBHOI KamuTar CTaBpOMOIBCKOTO Kpast, MITH pyoO.

WHBecTHIMOHHBIA NOTCHITHAT MPEACTABISICT COOOH KOMMYECTBEHHYIO XAPAKTCPUCTHKY, VIUTHIBAIOLIYO
OCHOBHBIC MaKPOIKOHOMIUCCKAC TTOKA3ATEIH, HACHIIIICHHOCTH TSPPUTOPIH (JaKTOPAMHU MPOU3BOCTBA (TIPHPOIHBI-
MU pecypcamu, paboucii CHiol, HHPPACTPYKTY PO U T. A.), MOTPSOUTENBCKUI CIIPOC HACETICHUS K MHOTOE IPYTOC.

B uvacTHOCTH, MHBECTUITHOHHBIN TOoTeHITHAN CTaBPOMONBCKOTO Kpas CKIAABIBACTCS M3 CJICTYFOIIHX
YACTHBIX TIOTCHIMAJIOB. TIPHPOTHO-PECYPCHOTO, IPOUZBOICTBEHHOTO, TOTPCOUTEIBCKOTO, HHDPACTPYKTYP-
HOTO, TPYAOBOTO, HHCTUTYLIMOHAJIBHOTO, HHHOBAITHOHHOTO, (PHHAHCOBOTO, TYPUCTHUYCCKOTO [9].

JuHaMuKa 9aCTHBIX MOTCHIHAIOB HHBECTHIMOHHOTO moTeHIma a CTaBpOMOIbCKOTO Kpas IMpe.-
crapiacHa B Tabmaue 1 [4].

Tabnuya 1
JuHaMHUKA COCTABISIIOIINX HHBECTHIHOHHOIO noTeHuHa a CTaBponosibLCKoro Kpas
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2007 1,091 13 19 30 24 19 32 51 38
2008 1,041 15 20 31 25 17 42 56 40
2009 1,083 14 19 29 23 16 33 55 42 7
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2010 1,089 14 19 28 22 17 45 46 45 18

2011 1,036 15 18 26 22 33 47 53 45 19

2012 1,139 13 17 26 - 17 43 48 44 15

2013 1,112 13 17 27 26 17 40 53 44 17

2014 1,117 13 17 28 25 17 42 54 45 19

2015 1,173 13 16 27 20 18 48 49 44 21

2016 1,172 12 15 28 20 14 44 51 45 22

Taxum oOpazom, naHHbIC TaOIHULE | CBUACTENBECTBYIOT O TOM, UYTO HHBECTHLIMOHHAS MPUBICKATCITh-
HOcTh CTaBPONONBCKOTO Kpasi HAXOJUTCS HA CPEAHEM YPOBHE B cpaBHEHHH ¢ cyObektamu PO B nieom. Cro-
WT OTMETUTH U3MEHEHHE B MHHOBAIIMOHHOM TOTEHITHAJIE, KOTOPBIA CHU3WICS Ha |2 myHKTOB U K KoHIY 2016
roza cran paseH 44. Taxxe 3aMETHO 3HAYUTEIPHOE M3MEHEHHE B TYPHCTHUECKOM TOTCHIMAIE, KOTOPBII
vroan Ha 17 nyHKTOB U ctan paseH 22. OctaiabHbIC YACTHBIC HOTCHIHAIB H3MEHHUIIUCH HE CTOJb CYINECTBCH-
HO. V3MeHEeHNA TTPOM3ONLTH U B IYUINVIO CTOPOHY: PAaHT MHCTHTYIHOHAIBHOTO NMOTCHIMAIA ITOJHAICT Ha
5 myHKTOB, (PMHAHCOBOTO H MOTPEOHUTENBCKOTO — HAa 4 MYHKTA, MPOU3BOACTBCHHOTO U TPYAOBOTO HOTCHIIH-
aJoB — HA 2 U | MYHKTHl COOTBETCTBCHHO, YTO M MOBJIMIO HA U3MEHECHUE OOIIETO MOTCHLHATA HHBECTH-
LHOHHOH MpUBJICKAaTeIbHOCTH CTaBPOMOIBCKOTO Kpas 3a UCCISAYEMBIH NMEPUOJ, KOTOPBIH YBEIUYHICS HA
0,081 % u x xoHny 2016 ctan pasubv 1,172 % B 06mewm noreHumane Poccuiickont deaeparmn.

MoskHO caenats BRIBOJ O TOM, YTO MOKA3aTeIH WHBECTHIHOHHOTO moteHimana CTaBponoiabCkoro
Kpas HE YBEIMYHBAIOTCSA HA MPOTHKCHHUH mociaeaHux jger. Henm3sMeHHBIM Takke ocTaeTcs IPHUCBOCHHBIN
KParo MHBECTHIMOHHBIA PpeHTHHT 3B1 — «MOHMKEHHBIH NOTCHIHAT — YMEPCHHBIH PUCK». DTO CaMbIi pac-
MPOCTPaHEHHBIH peltuHr cpean perunoHoB Poccun. Hapsny co CtaBpononbCKkuM KpaeM TakoH jKe peHTHHT
nmeeT Jlenunrpaackas, Boarorpaackas, Kaauaunrpaackas, Caparosckas, Brnagumupckas u gpyrue oOna-
ctu (Bcero 31 peruon). st cpaBHeHus pedtunr 1A — «MakcUMa IbHBIH MOTCHIMA — MUHUMAIBHBIN PUCKY
nmeroT Mockosckast obnacts, r. Cankr-IletepOypr u Kpacronapckuit kpaii [1].

AHaNMM3UPY UHBECTULMOHHBIA pHCK B CTaBPOMOIbCKOM Kpae, IO AAHHBIM TaOIHLBI 2 KaK CICAYEO-
e COCTAaBIIIOIE W HHBECTHITHOHHOTO KIIMMATa MOYKHO CAETIaTh CIIEAVIOIIHNE BEIBOJBI: 3a IOCIEAHAE YEThI-
PeE roaa CpeIHEB3BCIICHHBIA HHACKC pUCKa B peruone cHu3mics Ha 0,024 u k korny 2016 r. coctasua 0,231,
Pasr pucka nMen TCHACHIMIO K U3MCHEHUIO 1o rogam: B 2014 r. ormeuacrcs poct 4 myskra, B 2015 . —
cHkenne Ha 11 nynkros, B 2016 1. — poct Ha 7 nyHkTOB. [lokasaresns panra naBecTHIIMOHHOTO pucka Cras-
pomoneckoro kpas mo uroram 2016 roxa cocrapmser 25.

ToBopst O CTPYKTYPHBIX KOMITIOHCHTaX HWHBECTHLHOHHOTO prcka CTaBpOMONBCKOTO Kpas, HEOOXo-
JUMO OTMETHTD, YTO 32 aHATH3UPYEMBIA NICPHOA HAMOONBIIMN POCT OTMEYACTCS B SKOTOTHUCCKOM PUCKE
(+33), Hauboneiuce nagacHue B KpumuHaIbHOM pucke (—35). [loMuMo KpUMUHAIBHOTO PUCKA, OTPHULIATE b~
HYIO JUHAMHKY UMEET U YIPABICHYCCKHUN PUCK (—8).
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Tabnuya 2
JlMHAMHKA COCTABJSIIOIIHX HHBECTHIHOHHOrO pucka CtaBponoybckoro kpas |7]

Panru COCTABIAKIIHX HHBECTHIIHOHHOI'0O pHCKa

= 54 ; Q

e g % % = = = E :

Ton Pare iy | ziE : : 1

pom | 82| EEE G : g : s | B:i3

9 S g © & ° Z 5 S 5 g
2013 25 0,255 0,020 51 11 23 46 51 46 -11
2014 21 0,240 -0,015 42 9 24 54 22 58 4
2015 32 0,242 0,002 32 14 22 79 19 50 -11
2016 25 0,231 -0,011 27 7 20 81 18 54 7

[To cpaBHEHMIO C HHBECTHLHOHHBIM MOTCHIMAIOM WHBECTHLIMOHHBEIN PUCK OONee JTUHAMUYHAS Xa-
PaKTEPUCTHKA HHBECTHLIMOHHOTO KJIMMAara PerHoHa. ITO CBUACTEIBCTBYET O HEYCTOHUYUBOCTH COLTHATBHO-
SKOHOMHYCCKOH CHTYaIIMU KaK B LICJIOM TIO CTPaHE, TaK U B OTACIbHBIX pernoHax. OCHOBHBIMH MPUIHHAMHA
BBICOKOTO HHBECTHIITHOHHOTO pHcKa B CTaBpOMOIBCKOM Kpac SBISIOTCSA BRICOKHU YPOBCHb COLIMANBHOM Ha-
MPSPKCHHOCTH, 00IIAs MOTUTHICCKAS U SKOHOMHUUE CKasl HECTAOWIBHOCTh, OTHOCUTEIIBHO BRICOKHH YPOBCHD
MPECTYIMHOCTH U T. 1.

Pezynvmamot u oocyracoenue / Results and discussion. Takuv 06pa3om, ATl IPHUBJICUCHUS HHBECTH-
Ui B 9KOHOMUKY CTaBpOMOIBCKOTO Kpas Heo0X0aquMo chOPMHUPOBATh OMAroNpHATHBIN HHBECTULIMOHHBIA
KIUMAT PErHOHA, KOTOPBIH OBl OKa3bIBAT CTUMYIHPYIOLIECE BOZACHCTBUE HA ICTIOBYIO AKTHBHOCTD CyOBCKTOB
HWHBECTULHOHHOHN ACATEIBHOCTH H 00CCIeUHBaI CBOOOAHYIO PEaTU3ALMIO HMH HHBECTHLMOHHBIX BIOXKE-
HUM B 9KOHOMHUKY Kpas.

B HacTosmiee BpeMs HEOOXOOUMO CO3NAHUE VCIOBHU Al COBCPLICHCTBOBAHMS WHBECTHLHOHHOTO
priHKa B Kpae. [Ipexae Bcero HEoOXOMMMO CO3AaHUE OMArONPHUATHBIX YCIOBUH Kak 1T NPSANIPUATHH, pea-
JU3VIOIIUX HHBECTULIUMOHHBIE MPOCKTHL, TAK U A5l HHBECTOPOB, COITIACHBIX MPEIOCTABUTD PECYPChL, HEOOXO-
JUMbIe 11 (PYHKIMOHUPOBAHUS PhIHKA. JITO MOTPeOyeT paspaboTKH NPOAYMAHHOH, BCECTOPOHHE 000CHO-
BaHHOH 1 B3BCIICHHOH OOLICHAITHOHATEHON MPOrPaMMbl HHBECTHPOBAHHS PEATBHOTO CEKTOPa SKOHOMHKH.

HaHHas mporpaMma, Mo-HameMy MHCHHIO, JOJKHA COACPIKATh CICAYIOINE OCHOBHEIC HANPABICHHUS
Pa3sBUTHS UHBECTULIMOHHOTO PBIHKA!

—  YCTpaHCHHE aIMHHUCTPATHUBHBIX OapbePOB, NPETATCTBYOMIMX MPUBICUCHUIO HHBSCTULIMH B Pe-

ANBHBIA CEKTOP SKOHOMUKH CTaBpONOIBCKOTO Kpas;

—  COBEPLICHCTBOBAHHEC MPOTPaMMbl CTUMYIHPOBAHUS MPHUTOKA CPEACTB YACTHOTO KamuTana, Mo-
HCK HOBBIX (POPM TrOCYAaPCTBCHHO-YACTHOTO WHBECTHPOBAHMS HHBECTUIIMOHHBIX M MHHOBAIIU-
OHHBIX TIPOCKTOB [11];

—  TPUBJICYCHHUEC JOMOIHUTEIBHBIX (PHHAHCOBBIX PECYPCOB, HAPABICHHBIX HA PCATH3ALUI0 HHBC-
CTULIMOHHEBIX MTPOEKTOB B PETHOHE;

—  TPOJBIKCHHEC MECTHOU HHHOBALTMOHHOHN NMPOXYKIIMY HA BHYTPCHHEM U BHELITHEM PBIHKAX;

—  TIPEexOCTaBICHUE HHBECTOPAM JIbIOT, MPEAYCMOTPCHHBIX ACHCTBYIOIINM 3aKOHOAATCIIECTBOM.

[epcnexruaeivE 1t CTaBpONONbCKOTO Kpas WHBECTHLIMOHHBIMHU MPOLECCAMH, WU «TOYKAMU PO-
CTa», JOIDKHBI CTaTh. MUIIECBAs HPOMBIIUICHHOCTh, MALTMHOCTPOCHHE U MeTammooOpadorka. [Tpu stom npuo-
PUTETHAS POIb AOLKHA OTBOAUTHCS MUIICBOH MPOMBIIITICHHOCTH, KOTOPas MO3BOINUT CTUMYIUPOBATH MOABEM
CEITBCKOXO3IUCTBCHHOTO MPON3BOACTBA Kpasi M 00ECIICUCHHE €r0 MPOAOBOIbCTBCHHOH 6€30MacHOCTH, 0COOCH-
HO 3TO aKTYaIbHO B YCI0BUsX uMmnoprosameineHus | 10]. OaHuM U3 rIaBHBIX HANPABICHHH WHBSCTULHOHHON
MOJTUTHKH HA YPOBHE PETHOHA TAICKE JOJDKHO CTAaTh PA3BUTHE HHOPACTPYKTYPHI PUCKOBOTO (PHHAHCHPOBAHUS,
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MOCKOJIBKY BaKHBIM OCTACTCS CTUMY/THPOBAHKE cozaannii B CTaBPOIOIbCKOM KPae U APYTHUX PerHoHax (hoH-
JIOB BEHUYPHOTO (PMHAHCHUPOBAHUS, KOTOPBIC JOKHBI AKTUBHO COTPYAHHYATh U MOJIb30BATHCS MOIACPIKKON
PCTHOHANBHBIX BIACTCH, POHOOB PECTPYKTYPHU3ALINH, KOTOPBIC OYAYT CKyHaTh JONTH HE3((EKTUBHBIX TIPE.-
MpUATHH, (PUHAHCUPOBATh UX PECTPYKTYPHU3ALMIO U 3aTEM MPOAABATh MAKSTHI CTPATCTMICCKUM HHBECTOPAM,
4TO MO3BOHT 3P HEKTHBHO PeaTN30BATh UMCIOLIHIACS HHBECTHIIHOHHBIH TIOTCHITHAIT KPast.

3axnwuenue / Conclusion. Taxum 00pazoM, COCTABIIMIONING HHBSCTHUIIMOHHOTO KJIMMATA, TAKUE KaK
VMHBCCTUIUOHHBINA MOTCHINUAT U MHBCCTUIUOHHBIN PUCK, MPEACTABISIOT COO0H BAKHCUIITHE DJICMCHTHI, Ha
OCHOBE KOTOPBIX U BO3MOXKHO JQNBHCHIICE PA3BUTUC HHBCCTHIIMOHHOHN MPHUBICKATSIBHOCTH TCPPUTOPHUH.
BosnukaeT mpobaema noucka KoHuemuu 6onee 3 (HEKTUBHOTO PErHOHATIBHOTO YITPABICHUS, KOTOPAs MO~
3BOJIMT HAMPABIATh WHBECTHIIMU JIs1 BBITIOJHCHUS CTPATCTHYCCKUX COILHATBHO-IKOHOMHYCCKUX LICICH,
TOBBIIIICHUST WHBECTUIHOHHOW MPHUBICKATSIBHOCTH, PA3BUTHS MPSANPUHHUMATESIBCTBA, CTHMYIHPOBAHUS
WHHOBALIMOHHOHN AKTHBHOCTH B PETHOHE U B KOHCUYHOM HTOTS (POPMHUPOBAHUS COBPEMEHHOM, KOHKYPCHTO-
CIOCOOHOH 3KOHOMHKH. B 3TOH CBSI3H OT COCTOSIHHS WHBSCTHIIHOHHOTO MOTCHIIMAIA U WHBECTULIMOHHOTO
PHUCKa BO MHOTOM 3aBHUCHUT 00BEM MHBECTHUIUH B PETHOH, a CJICIOBATSIBHO, M YPOBCHb YCTOHUYHBOTO Pa3BU-
TUSL TCPPUTOPHH.
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