(-~

CKOY BecTHMK CeBepo-KaBKa3scKkoro dpeaepanbHoro yHusepcuterta. 2025. Ne 2 (107)

5.2.3. Pecuonanvhas u ompaciesas 9KOHOMUKA
BY

5.2.4. Qunancol

Hayunas crares

YIIK 336.76
https://doi.org/10.37493/2307-907X.2025.2.4

BJ/INMAHUE COBPEMEHHbIX BbI3OBOB
HA BIOUVKETHY1IO ITIOJIMTUKY POCCUHN

HNuna Onerosna Aiimmosa', Basientuna IlerpoBHa AKMHHHA?,
Slpocaas lenucoBuy I'ynaaps’, Anacracus Asiekcanaposna Kpeuerosa‘*,
AHactacusi AnaroJbeBHa Iloroxena®

1.2.3.4.5 Cepepo-KaBkasckuil penepansHelii yausepeurer (1. 1, yi. ITymkuna, CraBpomois, 355017, Poccuiickas ®exeparmst)
! aliminna@yandex.ru; https://orcid.org/0000-0002-4337-5916

2 akinina_vp@mail.ru; https://orcid.org/0000-0003-1490-3094

: 240-220@mail.ru; https://orcid.org/0009-0002-5554-4593

4 anastasiakrecetova592@gmail.com; https://orcid.org/0009-0009-3683-0835

s anastasia.pogozheva@gmail.com; https://orcid.org/0009-0000-8202-0539

* ABTOp, OTBETCTBEHHBIH 3a NEPENUCKy

AHHOTanus. Beedenue. B ycaoBUsX MOTUTHYECKON HEONPEEICHHOCTH, a TAKXKe OSCIPEIeIEHTHOTO CAHKIIMOHHOTO JIaBiie-
HU cTpaH 3anaja Ha Poccniickyro denepannio SKOHOMHKA CTPAHBI CTOIKHYIACH C OIPEASIEHHBIMH BEI30BAMH, YTO HAXOIUT OTPaKe-
Hue B henepansaom Oromkere PD, H3MEHEHHs B KOTOPOM BBI3BaHbI TpaHC(OpPMALHEii HATOTOBOH, IEHEKHO-KPEAUTHOM 1 OFOKETHOM
MOJINTHKA cTpaHbl. OHOBPEMEHHO C HEOOXOIMMOCTEIO Pa3BUTHS LU(POBOH TpaHCchHOpMAIMK, cTabHIn3anueil pe3koro pocra HH-
i, a Takke MepeopUEHTAINH Ha OTEYECTBEHHBIH PHIHOK ammapar ynpasieHus PO BBIHYKICH HAPABISITh CPEICTBA HA 3aIIUTY
cyBepennteTa crpasbl. Iens. OnpeneneHne TEHACHIMN Pa3BUTHs SKOHOMHKHN Poccuiickoit denepannu myTeM BBIIBICHHS PHCKOB
U TepCreKTuB (HOPMUPOBAHKS U HCIONB30BaHMs (enepanbHoro Oromkera PD. BrieneHne U3MeHEHHI B polecce MEXIy GopMu-
POBaHHEM INIAHOBOTO 3HAYEHHs OIOJDKETAa M IIOCIEAYIOIIET0 ero HCIONHeHUs. Mamepuansl u memoow. VccienoBanue moCcTpOCHO
Ha aHAIIM3€ JAHHbIX, MPEACTABICHHBIX B CBOOOIHOM JOCTYIIC, CPEIU KOTOPBIX: OCHOBHBIC MapaMeTphl (enepanbHoro Oromkera 3a
paccMaTpHBaeMbIi IEPHOA (CTAaThH JOXOIOB, PACXOAOB, N(HIUT, IPO(UIINT), OCHOBHEIE HAIIPABIICHUS HAJIOTOBOH, OIOIKETHOI H Ta-
MOKEHHO-TapU(HO OTUTHKH. B aHami3e mpeacTaBIeHbl U H3yYeHBI MAKPOIKOHOMHYECKHE HHIUKATOPHI, Takue kak BBII, ypoBeHb
HHOISIIIH ¥ 00CITy>KHBaHUE TOCYIapCTBEHHOTO0 foira. Pesynvmamut u 0ocyscoenue. B xone padboTsl 00HapyXeHO, 9To B Oropkere PD
3a paccMaTpPHUBAEMBIH MEPUOJ HAOTIONACTCS TEHICHIIUS CHIDKEHUS He(DTEra3oBoil 3aBHCHMOCTH U MEPEOPUEHTAINS Ha BHYTPECHHHE
croco0b! (hrHaHCHpOBaHUS OromkeTa. LlenTpansublii bank 1 MuHHCTEpPCTBO (DHHAHCOB OCYIIECTBISIOT AKTHBHYIO IIOJTUTHKY I10 CTa-
OHMITM3aIH YKOHOMHKH B YCIOBHSX MOBBIIICHHO HEOTIPeeICHHOCTH. 3aKatouenue. 110 nToram mpoBeCHHOTO HCCIICIOBAHMS MOXKHO
czienarth BBIBOL O TOM, YTO SKOHOMHKa Poccuiickoit deepanyn eXeroqHO CTaIKUBACTCS ¢ BEI30BAMH OK30T€HHOTO M DHIOTCHHOTO
XapakTepa U, IPUMeHsisi Hanbosiee COBPEMEHHbBIE U YCIICIIHbIE METO/Ibl, HUBEINUPYET BIUSHUAEC OTPULIATEIbHBIX MPOSBICHUH.

KioueBbie cioBa: Oromker PD, Hedrera3oBele 10X0oabl, HeHe()TEra30Bble TOXOABI, TOCYIAaPCTBEHHBIH JOJT, HHMIAINUS,
BBII, pacxozpl, HaHOHAIBHBIC IPOCKTHI, HAIOTH, KITI0UeBas cTaBka, DOH/ HAMOHATBHOTO OJIAr0COCTOSHUSL

Jlnst uuTupoBanus: /lMHAMHKa SKOHOMHYECKOH HE3aBHCHMOCTH Poccmu myTeM TpaHC(OpMamud JOXOHOB Oropkera /
WU. O. Amumosa, B. I1. Akununa, . JI. yagaps, [u ap.] / Bectauk CeBepo-Kaskasckoro dhenepansroro yauepcutera. 2025. Ne 2
(107). C. 44-55. https://doi.org/10.37493/2307-907X.2025.2.4

Crarps nocrynuia B peakuuo 11.01.2024;

of00peHa nocie peneHsupoanus 13.02.2024;

npuHsTa K myonukanuu 23.12.2024. ’/

© Anumosa U. O., Akununa B. I1., I'ynaaps 5. /1., Kpeuerosa A. A., [Toroxesa A.A., 2025

44



Newsletter of North-Caucasus Federal University. 2025. No. 2 (107) CKOY

Research article

THE IMPACT OF MODERN CHALLENGES
ON BUDGETARY POLICY IN RUSSIA

Inna O. Alimova!, Valentina P. Akinina?, Yaroslav D. Gundar?,
Anastasia A. Krechetova**, Anastasia A. Pogozheva®

1.2.3.4.5 North-Caucasus Federal University (1, Pushkin str., 355017, Stavropol, Russian Federation)
! aliminna@yandex.ru; https://orcid.org/0000-0002-4337-5916

2 akinina_vp@mail.ru; https://orcid.org/0000-0003-1490-3094

3 240-220@mail.ru; https://orcid.org/0009-0002-5554-4593

4 anastasiakrecetova592@gmail.com; https://orcid.org/0009-0009-3683-0835

s anastasia.pogozheva@gmail.com; https://orcid.org/0009-0000-8202-0539

* Corresponding author

Abstract. Introduction. In conditions of political uncertainty, as well as unprecedented sanctions pressure from Western
countries on the Russian Federation, national economy has faced certain challenges, which is reflected in the federal budget of the
Russian Federation, through the impact of national tax, monetary and budgetary policies. Simultaneously with the need to develop
digital transformation, stabilize a sharp increase in inflation, as well as reorientation to the domestic market, the administrative apparatus
of the Russian Federation is forced to direct funds to protect the country's sovereignty. Goal. Determining the trend in the development
of the economy of the Russian Federation by identifying the risks and prospects for the formation and use of the federal budget of the
Russian Federation. Highlighting changes in the process between the formation of the planned value of the budget and its subsequent
execution. Materials and methods. The study is based on the analysis of freely available data, including the main parameters of the
federal budget for the period under review (income items, expenditure items, deficit, surplus), the main directions of tax, budget and
customs tariff policy. The analysis presents the study of macroeconomic indicators such as GDP, inflation and public debt servicing.
Results and discussion. In the course of the work, it was found that in the budget of the Russian Federation for the period under review,
there is a tendency to reduce oil and gas dependence and reorientation to internal ways of financing the budget. The Central Bank and
the Ministry of Finance are implementing an active policy to stabilize the economy in conditions of increased uncertainty. Conclusion.
Based on the results of the study, it can be concluded that the economy of the Russian Federation annually faces exogenous and
endogenous challenges and, using the most modern and successful methods, levels the impact of negative manifestations.
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Beeoenue / Introduction. SxoHomMu4eckass HE3aBUCUMOCTh TOCYJapCTBa SABISETCS BAKHEHIITUM
ACMEKTOM €ro CyBepPeHUTETa M CTaOMIBHOCTH. B ycrnoBusAX OBICTPO MEHsIONICHCS m00anbHOi o0cTa-
HOBKH U ITOCTOSIHHBIX 9KOHOMHYECKHX BBI30BOB, TAKMX KaK CAHKIIUH, KOJIEOaHUs LIeH Ha SHEPrOHOCHTE-
T1 ¥ TTociencTBus mobansHoi mangemMun COVID-19, Poccnn HeoOxomumMo nekath 3G GEeKTHBHBIC Ty TH
JOCTYOKEHHSI yCTOWYMBOTO pa3BuTHs. OQHOM U3 TakuX 00NacTeld sBIseTCS HAIOroBasi Tpancgopmanys,
KOTOpasl y’Ke Havyajia CBOM MyTh M UMEET TIOTCHITUAI JUIsl COo3/laHus 0ojiee He3aBUCHMOM M CTa0HIIBHOM
sKoHOMHKH. TpaHchopMaliusi, OCYIIECTBIsIEMAas Yepe3 HAJOroBy0 peopMy M MOJUTHUUECKUE pellie-
HUS, HAlpaBJieHa Ha JOCTHXKCHUE MMOCTABJICHHBIX liesiell Poccuu: obnerdenne ajantTalmoHHOTO Mepu-
o/1a, TIOJIePKKa CTPYKTYPHOH TpaHCHOPMAIMH SKOHOMUKH, COICHCTBUE JIOCTHKEHHIO HOBBIX HAIHO-
HaJIBHBIX LeJIeH, TAKUX KaK COIMaIbHbIC 0053aTeNbCTBa, 000POHOCIIOCOOHOCTD, TEXHOJIOTHU.

Mamepuanovt u memoowt uccieoosanuii / Materials and methods of research. KoMITmeKkcHBIA
aHaJM3 JUHAMHUKHU KIIOYEBBIX MaKpPOIKOHOMHYECKUX MHIMKATOPOB, Takux kak BBII, ypoBens undis-
[IMY, OCHOBHBIE MOKa3arenu Oromkera Poccuiickoit deneparuu (cTaThi 10X0Ja, CTaThU PACXOIOB, Jie-
¢urut, npodunut), 0OBEMBI U LIEHBI He(PTEra30BOTO CHIPHS, TOKA3aTEeIN pa3Mepa U 00CITy)KUBaHUS TO-
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CYIapCTBEHHOTO JI0JITa, TIO3BOJISIET BBIIBUTh YCTOWYMBBIC 3aKOHOMEPHOCTH W OTPEACTUTh JIBHKYIITHE
CHWJIBI JINHAMUKHU YKOHOMUYECKO# He3aBucumocTu Poccuiickoii denepanuu yepe3 TpanchopMaliuio Jio-
XOJIOB OrO/IKeTA.

WndopmanmonHo-TeopeTndecKoil 6a30i MCCIeNOBaHNUS MTOCIYKUIM HAay9IHBIE TPYAbI, OQUITH-
aJbHBIE CTATHCTUYECKHe HaHHble Ha caiite LleHTpanpHOrO OaHka M MWHHUCTEPCTBA IKOHOMUYECKOTO
pasButus, bromkeTHbIN Kogeke PD, HOpMaTHBHO MPaBOBBIE aKThI, HHTEPHET-PECYPCHI, aHATUTUYECKUE
JIOKJIa/Ibl ¥ IPyTUE aBTOPUTETHBIC HICTOYHUKH.

B xone uccrienoBanus NpUMEHsUICA HIMPOKUI CIIEKTP HayYHBIX METOJIOB, BKJIIOYAsl aHAJU3, CHH-
Te3, CPAaBHUTEIHHBIN aHAIN3, A0CTPAKTHOE MBIIUICHNE, KOPPEISIIIMOHHBIN 1 MaTeMaTHn4eCKU-CTaTUCTH-
YeCKHUH aHan3, 0000IIeHNEe, METO] SKCTICPTHBIX OIICHOK M TpapUIeCKUAl METO/.

Pezynomamot ucciedosanuii u ux oocyycoenue / Research results and their discussion. Cupe-
TEJIhCTBAa HEOOXOTUMOCTH pehOPMHUPOBAHHS IKOHOMUKHU U BBEICHHUST HOBBIX HHCTPYMEHTOB (II(ppOBOTO
PyOIIsT) BIUSTHUA CTalI OYEBHUIHBI B PE3YJIbTaTe 3HAYUTEIIBHBIX MIEPETIOMOB B OIOKETE, MPOU30MICAIINX
B 2022-2023 rr. (cM Tabnmuiy 1). B wactHocTH, ObLTH 32 MKCHPOBAHbI CIIEIYIOIINE KIIIOYEBbIe MOMEHTHI:

— HEECTECTBEHHO CHJIPHOE YBEIIMUCHUE MEHEKHOTO arperata M2X (Immpokas JeHEKHas Macca)
Ha 16,2 %);

— TeHJISHIIHsI, ODUEHTUPOBAaHHAS Ha JOXOIBI OT He(pTera3oBoro cekropa, N3MEHUIIa CBOE HAIIPaB-
JICHHE, YTO MPUBEIIO K COKPAIICHHUIO JOIH STHX J0XOJ0B B 00IIeM 00beMe roCyIapCTBEHHOTO OIOKETa
KaK B INTAHUPYEMOM, TaK U B IPOrHO3UPYEMOM MEPHO/IE;

— B 2023 1. MpOM30I1II0 U3MEHEHUE CTPYKTYPHI JOXOI0B OIO/XKETa, TOAOBBIC MOKA3aTeNH JT0XO0/I-
HOCTH C YYETOM PEasbHBIX IIeH COKPATHIINCH TI0 OTHOIIECHHIO K TPEABLAYIIEMY TOAY;

— ycTol4MBHIe KojeOaHUs Ha PHIHKE, BHI3BAHHBIE T€OTIOIUTUYECKUMH (haKTOpamMH, TIPUBEIH K
PacXOXKIEHHUIO TUIAHOBBIX M MPOTHO3HBIX TAHHBIX C ()aKTUIECKIMH PE3yIIbTaTaMu;

— HaOJoaeTcsl HeI0CTAaTOK He(hTera3oBbIX JOXOI0B M 3HAUUTENIbHAs TMHAMUKA JeduimTa Oromxe-
Ta, KOTOPBIH, COMIAaCHO (PaKTHYECKUM MTOKa3aTeNIsIM, TIOKa3bIBACT OTpULaTeIbHBIC 3HaUeHNUS (Tabmuiy 1).

Tabnuya 1
OcHoBHbI€e MOKa3aTeu (eaepaabHoOro owmkera Poccuiickoii ®enepauuu /
Key indicators of the federal budget of the Russian Federation
Ilepuoo | Hegme- | Henegpme- | [oxoo Pacxoo | Hepuyum | Hngpna- | Croppek- | Croppex-
easoevle | eazosvle 6cezo, 6ceeo, (-)/Hpo- | yusa, % mupo- mupo-
00X00W1, 00x00b1, | mapo py6 | mapo py6. | puyum eanHbvle 6anHvle
Mapo py6 | mapo pyo (+), mapo 00x000l ¢ | pacxodvl
pyo. yuemom | ¢ yuemom
uH@nayuu | ungnayuu
k20202 | x2020e.
Mapo py6. | mapo pyo.
2020 r. 7472 12907,1 |[20379,3 |19503,3 |876,1 2,4 20379,3 [19503,3
IU1aH
Honst 36,7 63,3 100
2020 . 5127 12725,5 [17852,5 [23756,3 [-5903,9 (24 17 852,5 [23756,3
(hakt
Jonst 28,7 71,3 100,0
2021 7679 13567,1 |[21246,5 |[20634 612,5 5,0 19721,0 [191524
MIPOTHO3
Jomnst 36,1 63,9 100,0
2021t 5987 12770,9 [18758,1 |[21520,1 |[-2755 5,1 17411,2 [19974,9
TUIaH
Hons 31,9 68,1 100,0
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2021 8 466 15316,1 |23782,4 |24058 -275,7 5,2 22 074,8 122330,6
¢baxr
Jons 35,6 64,4 100,0
2022 . 6 884 13753,2 [20637,5 |[21885 -1247,5 8 17 616,1 18 680,9
TIPOTHO3
Houns 33,4 66,6 100,0
2022 r. 11 666 16 027 27 693,2 1290062 |-1313,1 8,5 23 638,8 |24 759,5
IJ1IaH
Jomst 421 57,9 100,0
2022 . 11 596 16238,2 [27834,4 |31118,9 |[-3294,5 8,7 23759,3 1265629
(axr
Jons 41,7 58,3 100,0
2023 . 9195 16345,6 | 255402 |25241,1 [299,1 10,0 19507,0 |19278.,5
POTHO3
Jouns 36,0 64,0 100,0
2023 . 8939 17191,3 [26130,3 [29055,6 |[-29253 11,0 19957,7 [22191,9
IIJIaH
Jonst 34,2 65,8 100,0
2023 r. 8 864 19 810,5 |28 674 31674,8 |-3000,7 11,8 21900,5 241924
(hakr
Jons 30,91 69,09 100,00
2024 8 656 18 583,5 [27239,8 |294325 -2192,6 9,0 19364,4 |209231,1
IIPOrHO3
Jons 31,8 68,2 100,0
2024 . 11 504 23 561 350653 [36660,7 |-15954 9,0 249274 126061,5
IJ1aH
Jouns 31,4 67,2 100,0
2025 r. 11415 22 636,3 |34051 35587,4 |-830,5 6,0 22 836,2 |23 866,5
IIPOTHO3
Hons 33,5 66,5 100,0
2025 . 10936 29359,7 |40296,1 |41469,5 |[-1173,4 6,0 25985,0 |26741,7
IJ1aH
Jons 27,1 72,9 100,0
2026 . 10 564 31276,6 |41840,9 |440222 |[-2181,2 6,0 25943.4 |27296,0
IIPOrHO3
Jons 33,8 74,8 100,0
2027 . 9 766 33388,1 (431542 |45915,6 |[-2761,4 4,0 25728,6 1273750
MPOTHO3
Jonst 22,6 77,4 100,0

*VICTOYHUK: COCTABJICHO aBTOpaMH To TaHHEM [ 1, 2, 3, 4] / Source: compiled by the authors according to [1, 2, 3, 4]

B mepByto ouepesp MO MokazaressiM CTOMT OOpaTWTh BHUMAHHE HA 3HAYMTCIIBHBIC M3MCHCHUS
B 20222023 rr. [osst HedTerazoBbix 10x010B 10 2023 . pociia HENpepbIBHO B 00IIEH CTaThe JOXO10B
HaguHas ¢ 2020 roma, focTUTHYB oT™MeTKH 41,7 %, ¥ TONBKO TOCTe TOAPBIBA YCTOMYNBOCTH TIOKa3aTe-
neit He(pTerazoBoro cekTopa JaHHas CTaThs MprUoOpea TEHACHIINIO K COKPAIICHHIO B IIAHOBBIX H MTPO-
THO3HBIX 3HaYeHHIX 70 23-30 %. Takxke B CBsA3M ¢ HECTAOMIIBPHOCTBIO [IEH HA He(Tera3oBble pecypChl
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HaOJIOIat0TCsl 3HAYNTEIIbHBIC OTKJIOHEHHS INTAHOBBIX U MPOTHO3HBIX 3HAYEHHUH, UTO BBI3bIBACT TPYAHOCTH
B HarolHeHuu Oromkera [3, 4]. BenenctBue 3aBucuMoctu Orompkera PO or HedrerazoBbix pecypcoB B
MepHoJ] HECTAOUIBHOCTH ¥ 9KOHOMHYECKUX BBbI30BOB B 20222023 rr. yBenuuuBaeTcst AeQUIHT 10 3 TPIIH
pyOieli 1 cokpaleHus OOKeTa B peabHBIX LIeHaX (CKOPPEKTUPOBAHHBIX Ha YPOBEHb WHQIISAINN).

Habmronatorcs 3HaunTenpHBIE H3MEeHEHUs B 0ro/pkeTe Poccuiickoit denepaniny yepes HaJIoroBbIe
pedopMBI B CBSI3H C HECTAOMIHPHOCTHIO He(pTEra30BhIX HCTOUHUKOB. HoBast BomHa pedopM B chepe ie-
HEKHO-KPEUTHON MOJUTUKH (BHEIpEHUE IU(POBOTO pyOIIst), HAIOTOBOIO 3aKOHOATENBCTBA, & TAKXKE B
OIOKETHOM, HAJIOTOBOW 1 TAMO>KEHHO-TapU(hHO IMOJTUTHKE HAllEIeHA B IIEPBYIO OUEPEab HA 3HAUUTEIIb-
HO€ ¥ TUHAMUYHOE COKpalleHne HepTerazoBpIX HCTOUYHUKOB Jj0Xo0/aa Otomkera PO (pucynok 1).

12000.0 -

10000,0
8000,0 -
6000,0 -
4000,0
2000,0 -
0,0 -
-2000,0 -
BriBosHBIE J—
HIOIMM TAMOKEHHEIE HedTAHOG CHIphe HIOIO Hror
MOIITHHEL
W 2020, mupa pybmeit 4012,8 946,1 -221.6 506,7 5127.0
2021, mupa pybmeit 7361,4 1024.6 -564.6 664,6 8466.3
2022, mupna pybmeit 9044,0 2306,5 -976.7 1085.1 11596,2
W2023, mupna pybmeit 82223 976,8 -1173.7 1032.6 8863.5
2024, mupn pyomeit 9683,2 1143.5 -1213.7 1891.3 115043
2025, mupna pyomeit 9124,1 12542 -980,8 1461.6 10936.4
2026, vupa pybacit 9064,5 1146.0 -1011.9 1403.7 10564.3
W2027, mupa pybmeit 8763,2 1011.8 -1283.4 1378.3 9766,1
B Otxnonenne (2027/2020), % 218.4 106,9 579.2 272,0 190,5

Puc. 1. Hedrerazossie noxossl penepansHoro oromkera Poccuiickoit ®enepannu / Fig. 1. Oil and gas revenues
of the federal budget of the Russian Federation
*Wcrounuk: manusie [1, 2, 3, 4] / Source: data [1, 2, 3, 4]

[IpencraBneHHbIC aHATMTHYECKHE JaHHBIE TOKA3bIBAIOT, YTO He(PTEra3oBhIe TOXOIbI YBEINYATCS
HEe3HauuTeNbHO, Becero B 1,9 pasza 3a nepuon ¢ 2020 mo 2027 rox, 0AHAKO 3TOT POCT MPOTHO3UPYETCS
HEpaBHOMEPHBIH, ¢ YacThIMHU KoneOaHusMu. Hanmpumep, cTaTbs «BBIBO3HBIC TAMOKEHHBIE MOIUTHHBD)
MMeJa CTa0WIbHYIO TEHJICHIIUIO pOCTa TOJIBKO 10 2022 T, mocjie 4ero nmoka3arelb Haual 3HAYUTEeIIbHO
BapbUPOBATHCS.

JlaHHAast 3aBHCHMOCTB TMOSIBIISIETCS M3-32 HEBBICOKOTO POCTa TOOBIYU HE(PTH M HU3KOH CTOMMOCTH
pecypcoB, OOYCIIOBIEHHBIX TEOMOIUTHYECKOW 00CTaHOBKOM B cTpaHe (CM. pUCYHOK 2). CHIIbHOE BIIH-
STHAE OKa3bIBAIOT Takue (DaKTOphI, KAK CAHKIIMH, CHIDKEHUE 3aracoB Ha Tepputopuu Poccuun, HeycTow-
YUBOCTb 1IEH Ha MUPOBOM PBIHKE, HEXBATKa HHBECTHIIMH B HOBBIE IIPOEKTHI, T€OMOIINTHIECKHE PUCKHU U
MIOBBIIICHUE Kypca JoJuiapa, Ipu OTCYTCTBUU NaldbHEHIIeH sckanauu Ha bimkaem Boctoke. Jta cuty-
aIus CIOKUIIACh HA TEKYIIIEM 3Talle U, CONIAaCHO MIPOTHO3aM JKCIIEPTOB, OyIeT COXpaHIThCA B OyIyIiem.
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Puc. 2. OcHoBHas auHaMuKa HedTera3oBbix nokaszarenei / Fig. 2. The main dynamics of oil and gas indicators
*Ucrounuk: nannelie [7] / Source: data [7]

AHanu3 nporHo3oB llentpanbHoro 6anka PO u MHEHHI 3KCIIEPTOB MMOKA3bIBACT, YTO OXKHUJIACT-
csl yBenuieHue oobema jo0buu HedTu (exeroqHo Ha 1 %) u raza (exerogHo Ha 2—4 %) 0 ypoBHsI
MPOLUIBIX JIET, YTO CBHIETEIbCTBYET O HE3HAUUTEIbHBIX Temmax pocrta. llena Ha ra3 ocraHercs He-
M3MEHHOM, a CTOUMOCTh HE()TH YBEIHMUUTCS 10 HE3HAUUTEIbHBIX HOKA3aTeIel, KOTOpble HE TOKPOIOT
nporHo3upyemoil LlenTpanbHbiM OaHKOM HMHQISILKMK B paMKax 0a30BOro CLEHApHs. JKCIEPThI TAKKe
HE MCKITIOYaeT B MEPCIEKTUBHBIX 3HAYCHUSIX CLEHAPHI 3HAYUTEIBHOTO MaJeHHs IeH Ha He()Tera3oBble
pecypcsl [5].

HanoroBsie 70X0bI B pETPOCIIEKTUBE U MEPCIIEKTHBE BO3PACTAIOT, M MX TEMITHl HIMEIOT CTaOMIIb-
HYIO JUHAMUKY 3a CYeT N3MCHCHHUH B HAJIOTOBOM 3akoHOmaTenbCTBE (¢ 12 mroms 2024 1. B Poccun BCTy-
nui B cuity HOBbIM DenepanbHblil 3akoH No 176-D3, KOTOphIi BHEC ONPABKU B IEPBYIO U BTOPYIO YAaCTH
Hamnorosoro konexca P®) u mpoBoanMoii peopMmel mocsieanux st jiet. Haunnast ¢ 1 suBaps 2025 rona
B CHJIy BCTYIST CJIETyIOIINE U3MEHEHHUS:

— MOSIBUTCS MTPOTPECCHUBHAS IIKaja HAJIOTOBBIX CTABOK I10 HAJIOTY Ha JIOXOJbl (PH3MUYECKHUX JIHII
(13 %, 15 %, 18 %, 20 %, 22 %);

— TIOBBICUTCSI OCHOBHASI CTaBKa HaJIoTa Ha MPHOBLTH /10 25 %);

— noporoBoe 3HadeHue uisg npumenenust Y CH nossicutes 1o 450 mutH py0., a IO OCTaTOYHOM
CTOMMOCTH OCHOBHBIX cpeacTB — 10 200 MuH pyo.;

— KOMITaHUH ¢ 0060opoToM cBble 60 MitH py0. B To OyayT obsi3anb! yrutaunBats H/IC.

CrpyKTypHBIE IPe00pa3oBaHus U IWHAMUYHBIC H3MEHEHUS, JIOCTUTHYTHIe Onaronapsi pedopma-
TOPCKUM MEPaM, B 3HAUNTEIbHOI CTENICHH H3MEHHIIHN JT0XOIHOCTh OFOIPKETa U COOTHOILIEHHUE He(Teraso-
BBIX M HEHE(TEra30BbIX JOXOAOB CTPAHbI, YTO HANNIAHO IEMOHCTPUPYET YBEINUYEHHUE JJOIH HAJIOTOBBIX
MOCTYIUICHUH 1 3HAYUTEJILHBIN TeMI pocTa (PUCYHOK 3).

Paznen HeHedTerazoBBIX 1OXOJOB IEMOHCTPUPYET 3HAUYUTEIBHBIH TEMI POCTA: 3a aHAINU3UPYe-
MBI eproA yBeauumics B 2,6 pa3a 1Mo HTOTOBBIM 3HAYEHMSIM, 3aHUMasi B IIPOTHO3UPYEMBIX MEpPHO/Iax
oonee 70 % ot 00UMX T0X0M0B (CM. pUCYHOK 3, Tabmnuity 1). OCHOBHBIMH JpaliBepaMu JJaHHOTO TPEH 1A
1 BBICOKMX TEMIIOB POCTa HAJIOTOBBIX ITOKA3aTeNeHl CTalM: HaJOr Ha NPUObUIb OpraHU3alui, KOTOPbI
yBenuumiics B 4,3 paza, HIIC — B 2,5 pa3a, BBO3HbIE TAMOXEHHbIC MOLIIUHBL — B 2,55 pa3a [4].

Pacxonnas yactp Oromxera Poccuu Taxke MCTIBITHIBAA AABJICHUE CO CTOPOHBI BHEIIHETIONUTH-
YecKHX (pakTOPOB M IKOHOMHYECKOH HECTAOMIBLHOCTH B IIEPEIIOMHBIE TOJ[bI PETPOCIIEKTUBHOTO aHaN3a
(2022-2023 rr.) u B nepcnextuse (1o wiany 2024 r. u nporxosy 2025 r.), uMest 3HAYUTEIbHBIE CTPYKTYP-
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HBbIE U3MEHEHHUs (CM. Tabnuia 2). JTa TeHACHINs 00yCIIOBIIeHa TIIaBHBIM 00pa3oM M3MEHEHUEM TMPHO-
PHUTETHBIX 3a]1a4 ToCyaapcTBa U npoBeneHueM LientpanpHbiv 6ankom PO jxecTKoM 1eHEeKHO-KPEAUTHON

IIOJIMTUKHU.
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Puc. 3. Henedrerazossie noxons! GpenepanpHoro 0romkera Pocentickoit @exepannn / Fig. 3. Non-oil and gas
revenues of the federal budget of the Russian Federation
*Ucrounuk: gannele [1, 2, 3, 4] / Source: data [1, 2, 3, 4]

Tabruya 2/ Table 2

Pacxons! ¢enepanbHoro 6roakera mo pasneaamM GpyHKIHOHAIbHOI Kiaaccupukanuu B 2020-2026 roxax,

miIpa pyo.eii / Federal budget expenditures by functional classification sections in 2020-2026, billion rubles

Toxasamenu pacxooa 2020 2. 20212 20222 |[20232 20242 [2025 . 2026 2.
Gaxm Gaxm Gdaxm | paxm niam npoeHos | npoenos

CoruanbHasl IOJIUTHKA 5004,1 6439,6 | 58432 | 7673,9 | 7873,1 77243 | 7 885,8
HaunonansHast obopona 3087 3407 |3502,1 | 4972,6 | 103782 8486,5 | 73654
HannonanbHast 5JKOHOMHUKa 26584 | 3691,4 | 3348,2 | 3801,5 ( 4203,2 | 34059 | 36939
HannonaneHas 6e30macHOCTB 24304 | 23745 | 2826 | 3564,3 | 32852 | 32282 | 33469
1 TIPaBOOXPAaHHUTENIbHAS AEs-
TEJILHOCTh
Oo6mierocynapctBenHble Borpock! | 1 557,4 | 12966,4 | 1869,1 | 2008,5 | 2187,9 | 22328 | 2426,9
MexOromKeTHbIE TpaHCHepTHI 1010,2 | 1096,8 1047 1252 1371,7 | 13579 1421
o0rmero xapakrepa
OO0cnyXuBaHUE TOCYIAPCTBEH- 897 1156,9 | 1403,4 | 1519,3 | 22913 2803,8 | 3316,1
HOTO ¥ MyHHIIUIIAJIBHOTO JI0JITa
O0pazoBanue 912,5 1136,5 | 12649 [ 1409,5 | 15654 | 13188 [ 14175
3npaBooxpaHeHHe 1027,9 | 14451 | 1272,1 | 1523,6 | 16493 16455 | 16219
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Kunumnao-koMMyHaIbHOE 260,8 475 460,9 591 958,9 519 408,1
XO3SIMCTBO
Oxpana OKpyXaromei cpeasl 343,8 381,3 482.,4 352,2 481,7 4733 524,9
Kymerypa, kuaeMarorpadus 1444 158 178,4 197 224 .4 177,7 2289
CpencTta MaccoBoi HHQOP- 94,8 111 115,6 119,7 122,3 95,1 100,4
Maruu
duznyeckas KyJabTypa U CopT 74,7 81,8 81,1 70,5 68,1 54,3 50,5

*VICTOYHUK: COCTABJICHO aBTOpaMH 1o 1aHHbIM [ 1, 2, 3, 4] / Source: compiled by the authors according to [1, 2, 3, 4]

BcernencrtBue 3HaYMTENBHOTO CAaHKIMOHHOTO IaBJICHUS, HECTAOMJIBHOM BHEHIHEH OOCTaHOBKH,
HapyLICHUS! OCHOBOIIOJIATAIOIINX CBSA3EH JIOBEPHS CO CTOPOHBI HEIPYKECTBEHHBIX cTpaH, PD s co-
XpaHEHUs CyBepeHHUTEeTa CTpaHbl yBeanumia Kk 2024 1. Takue cTaTbi, KaKk «HalMOHAJIbHast 000pOHa» 3a
aHaJTU3UPYEMBIH TIepro B TpU pa3a — 10 11 TpiH pybmeit, n «o0CTy)KuBaHNE TOCYIAPCTBEHHOTO JOITa»
B /IBa pasa — 710 2 TpiH pyonei. [Ipu 5ToM Mo MPOrHO3HBIM 3HAYEHUSAM COKPATATCS CTAaTbU, UMEIOLIHIE
XapakTep COUalbHON 3HaUMMOCTH (Tak Kak 1o mianaMm LlenrpansHoro banka P® OymayT BbIMOTHEHBI
OCHOBHBIE CTAaThU HallMOHAJIBHBIX MpoekToB Poccum) [10]. B 2025 r. mporuo3upyercst 3HaUUTENbHOE
COKpallleHHE ITOYTH BCEX CTAaTeH PacXo0B [UIsl JOCTHXKEHHS OCHOBHOM LIEJN JCHEKHO-KPEIUTHOH MO~
TUKU (COKPATUTb JACHEXKHYIO MAacCy B CTPAaHE M HAPaBUTh 3HAYUTEIIbHBIC CHIIbI HA TOKPBITHE BHELLTHETO
TOCYIapCTBEHHOTO J0JITa).

Hackonbko 3¢ eKTHBHO roCyIapCTBO CIIPABIISIETCS C YIIPABICHUEM CBOMMHU (PMHAHCAMH M KAKOe
MOJIOKEHNE 3aHUMAaeT CTpaHa Ha MUPOBOIM 3KOHOMHYECKOM apeHe, MOKHO OLIEHUTh, N3yUYNB U3MEHEHHUS
B 00bEMax M CTPYKTYpe roCyJapCTBEHHOTO JI0JTa, YTO MPEJOCTaBICHO B Tabmuie 3.

Taonuya 3 / Table 3
JAuHamuka rocyrapcrBeHHoro goiara B 2023-2027 rogax (Ha KoHell rojia) npeacTaBjieHa
B caenymoieii Tadauue / The dynamics of public debt in 2023-2027 (at the end of the year)
is presented in the following table

Iepuoo Tocyoapcmeennviii | Tocyoapcmeennoiii Tocyoap- % K OHE ®HDB, %
BHYMPEHHUl 0012, BHEWHU 002, CMBEHHbIU 0012 BBIT x BBII
MAPO pyo. MO pyo. Poccuiickoui
Dedepayuu,
MApO pyo.
2020 r. pakr 15 492,7 4905,9 20 398,6 9,1 13 545,7 10,0
2021 r. mian 18315,3 52375 23 552,8 20,4
2021 r. pakr 16 486,4 44354 20921,9 16 135654 110,0
2022 r. mian 20519,2 5364,6 25 883.,9 20,8
2022 1. dakr 18 890,3 4517,0 23 407,4 16 10434,6 |6,7
2023 r. mian 22 946,9 5460,5 28 407,4 21,4
2023 1. dakr 20 697,0 4671,6 25 368,6 16,9 11965,1 17,0
2024 . nan 22 804,3 4 874,7 27 679,0 17,3
2024 1. ouenka | 24 948,9 5819,8 30 768,8 15,7 12787,1 6,7
2025 r. mporuo3 | 29 385,6 6 025,6 35411,2 16,5 12011,5 |75
2026 r. mporuo3 | 34 046,2 59823 40 028,6 17,4 112419 |73
2027 r. mporuo3 | 39 004,8 59228 44 927,6 18,1 11047,5 17,0

*VICTOYHUK: COCTABIICHO aBTOpaMH 1o TaHHEM [ 1, 2, 3, 8]/ Source: compiled by the authors according to [1, 2, 3, 8]
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B cootBeTcTBIY € Ipe/ICTaBICHHBIMHE JJAHHBIMH TaOIHUIIBI 3, 001U TOCYnapcTBeHHBIH gonT Poc-
CHU UMEET HEM3MEHHYIO TeHICHIINIO pocTa. HanbobIryro 10110 B CTPYKTYpe J0JIra 3aHUMAaeT BHY TPEH-
Huit gonr. B 2020 r. oH 3aHMMAa 4acTh, OMU3KYFO 10 3HaYeHHIO K 75 %, a B 2027 1. Oyzet yxe 6omnee 85 %.
ITpu 5TOM Ba’KHO OTMETUTH, YTO 33 PACCMATPUBAEMBIN IIEPUOJ] TOCYJaPCTBEHHBIN JIOJIT U BHYTPEHHUN,
B YaCTHOCTH, BEIpociu Ha 220 % u 252 % cooTrBeTcTBeHHO. [laHHAs TEHACHITNS UMEET BIUSHUAC U HA IKO-
HOMHYECKYIO TIOJUTHKY TOCYIapCTBa B IEJIOM: JUIS U3BICKAHUS CPEICTB Ha €T0 MOKPBITHE TOCYAapCTBO
BBIHYKJICHO Y)KECTOUATh HAJIIOTOBYIO ITOJIMTHKY, BCIEICTBUE YETO HAIOTOBOE OpeMs TpakaaH pacreT [8].
DTO 0OCTOSTENLCTBO YCYTyOIsieTcsi U TeM (pakToM, 4To B IeNsIX cTabunu3aiuu pocta nHusiuuu Len-
TpaJibHbII baHK MPUHSIT peleHre MOBBICUTH KIFOYEBYIO CTaBKY U, 0 JaHHBIM 9KCIIEPTOB, B Onnkaiiime
MOJIro/1a, KaKk MUHUMYM, €€ CHIKEHHS He OKuaaercs. TeM caMbIM 3aMesIsieTcs] JBUKEHUE JIEHEKHOM
MAacchl B CTPaHe, MOJUTHKA JOPOTHX JIEHET CIIOCOOCTBYET CHIXKEHHIO CIIPOCa, CIIEI0BATEIbHO, TPOU3BO-
TUTENAM TIPUAETCS MTOHIKATH [IEHBI, 9TO MPHUBEIET, IT0 MPOTHO3aM, K CHIDKEHUI0 HHIAmr. HecMoTps
Ha T0, 4T0 10 naHHbM 2023 roga B % x BBII 006éM rocymapcTBEHHOTO J10NTa SABISETCS CAMBIM HU3KHM
cpemu crpan G20, 3a paccMaTpUBaeMbIil TIepHOJ HAOIIOAAETCs YBEITMYCHUE POCTA JAHHOTO [TOKa3aTedIsl.
VYuuThIBast, 4TO, A0 TE€X MOP MOKA €ro 3HaueHue ABJsieTcst Huke 77 %, ero 00bEM cunTaeTcs mpuemiie-
MBIM B paMKax pucka, Poccust iMeeT BO3MOKHOCTB HCTIONIb30BaTh JaHHBII MHCTPYMEHT U JIajbllIe.

B kadectBe mocnenHeit Mepsl i (PMHAHCHPOBAHUS OIOKETa CTPaHbl TOCYIAPCTBO MOXKET 3a-
nerictBoBaTh cpenctBa u3 donga HammonansHoro biarococtosaus (PHB), omnako B 2022 1. mpaBu-
TenbcTBO PD 3asBmIT0, 4TO B MEPBYIO O4YepeIb OyJeT NCIOIh30BaTh (PMHAHCHI, TPUBIICYCHHBIC C PHHAH-
COBOT'O PBHIHKA, U JIMIIb 3aTeM, IPH HEXBATKE IMOKPBITHS, MPUOETHYT K YKa3aHHOMY BBIIIIE HCTOYHHKY.
B 2022 1. cnpoc na Ob6nurauuun ¢enepaibHoro 3aiima (OP3) HOCTHT MHUKOBBIX 3HAUYEHHN 3a MpE.bl-
nymme 5 et, a B | kBaprazne 2024 ., qake Mpyu CHUKEHUH MHTEpeca HHBECTOPOB, «IU1aH» MHHHUCTep-
crBa @unHancoB ObuT BemonHEH Ha 103,5 %, cmemoBarensbHO, cpenctBamMu @HB mOKpBIBaIM TOJIBKO
Heooxomumerit medunmt [7]. Ho Bo II xBaprame 2024 1. Ha (pUHAHCOBOM PBIHKE OBIJIO TIPHOOPETEHO
Bcero 50,5 % O®d3 or mnanuposasierocs odbema. B coBokynHoctu ¢ Tem ¢axroM, uro Oananc PHbB
3a paccMaTpHUBaeMBbIii epHoJI ObLT HECTAaOWIICH U HE TIPEeBbINIal 3HaueHus Oosee yem B 2021 1., MOXKHO
3aKIIIOYUTD, YTO 32 CUET HETO YKe OCYIIECTBISIIIOCH TOKPBITHE Ne(UINTA, U B YCIOBUSIX HEOOXOIUMOCTH
CTAOMITM3AIH YBEIIMYCHHSI TOCYIAPCTBEHHOTO JI0JIra K JAHHOMY MHCTPYMEHTY MPUOETHYT BHOBB [ 10].

[TonuTuka yxecToueHus: JAEHEKHO-KPEAUTHOM MOJUTUKHU, NpoBoauMas LleHTpanbHbiM bankom
P®, nmeeT npoTuBopeunBhIe MyTH pa3BuTus [8]. C ogHON CTOPOHBI, It O0PHOBI ¢ HHIIAIMEH OH OBIIT
BBIHY)KJIEH TTOBBICUTH KIFOUEBYIO CTaBKY, C JPYTOoi — JUHAMHKA POCTa TOCYJapCTBEHHOTO J0JTa BHI-
HYXKaeT YBEJIMUNBATh CYMMY TUIATEKEH 110 MOTAIICHUIO U ero 00cay)uBaHuio0. OIHAKO IPUMEHSTh WH-
CTPYMEHTHI OOIMIallMOHHOTO 3aMMCTBOBAHHUSI IIPH JJAHHOW KIIFOYEBOM CTaBKE OOXOJUTCS CPAaBHUTEIHHO
noporo. Tak, cornacHo Tabnuue 4, mokazaTelb OTHOLICHHUS TOAOBOW CyMMBI IUTATEKeH MO MOTalIeHUI0
U 00CITYy)XKMBaHUIO TOCYAaPCTBEHHOTO JIoJra K Joxoaam ¢enepaibHoro Orompkera B 2025 T. pEeBBICUT
HOpPMAaTHBHOE 3HaY€HNE WHINKATOPA U POIOIDKHAT PACTH B AMHAMUKE. DTO CBUAETEIHCTBYET O TOM, UTO
ToramieHre 1 00CIyKMBaHUe BHYTPEHHETO Aonra Poccun, mycTb u 00XOIUTCS JICTIeBIe, 9eM 00CITyKH-
BaHUE BHEIITHETO, HO OYJIET OKa3bIBaTh CYIIECTBEHHOE BIMsIHIE Ha OromkeT PO.

Tabnuya 4 / Table 4
JAuHaMuKa pacxofoB Ha 00cJy:KHBaHNe rocylapcTBeHHOro 1ora Poccuiickoii @egepanumn
B 2023-2027 rr. / Dynamics of expenses for servicing the national debt of the Russian Federation
in 2023-2027

ITokazarenu 20232 20242 [20252 |20262 |2026e.
¢daxm | [lnan npocnos | npoenos | Ilpoenos

Pacxompl Ha 00CITy)KUBaHHE TOCYAAPCTBEHHOTO JIOJITa 17241 ( 2293,9 | 3181,7 | 34754 | 35940
(TIpOLIEHTHBIE PAcXO/IbI) — BCETO, MIIPI PYO.

% BBII 1,0 1,2 1,5 1,5 1,4
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JIOJIS TIPOIICHTHBIX PacXoJ0B B 001l CymMMe pacxonoB, % 5,3 5,8 7,7 7,9 7.8

B tom umncie:

pacxozsl Ha 00CTyKUBaHHE BHYTPEHHETO Joira, Mipa pyo. | 1551,7 | 2 120,4 | 3 000,7 | 3298,6 | 34178

% BBII 0,9 1,1 1,4 1,4 1,4
JIOJIS1 TIPOIIEHTHBIX PACX0a0B, %o 90,0 92,4 94,3 94,9 95,1
pacxozsl Ha 00CTy>)KMBaHHE BHEIIHETO J0ITa, MIPA pyo. 172,4 173,4 181,1 176,9 176,2
% BBII 0,1 0,1 0,1 0,1 0,1
JI0JIs1 IPOLIEHTHBIX PAcXoA0B, %o 10,0 7,6 5,7 5,1 4,9

*VICTOYHUK: COCTABJICHO aBTOpaMH 0 TaHHbIM [ 1, 2, 3, 6] / Source: compiled by the authors according to [1, 2, 3, 6]

C 2023 r. pacxo/ipl Ha 00CITy>)KHBAaHUE TOCYIAPCTBEHHOTO JioJira Aocturu 3HaueHust 1 % ot BBII,
w1 724,1 mapa py0., 9TO 2KBHBAJICHTHO pacxojaM Ha 3IpaBOOXpaHEHHUE B dTOM ke romy. K 2027 T.
IUTAHUPYETCSI 3aMEUTMTh POCT JTaHHOM CTaThU PacXo0B, HO B 3TOT MEPHUOJ 10 MPOLIEHTHBIX PACX010B
B 001Iel cymMMe pacxooB ¢enepanbHoro oromkeTa Oyaet coctasisaTs 7,8 % [lpu sToM npuopuTeTHOi
3ajadyell Oyaer caepkuBaHUe BHyTpeHHero gonra. CieacTBueM AaHHOM TEHIECHIMH MOXET CTaTh CHU-
’KEHUE PacXO/IOB Ha JIPYTUe CTaThU TOCYAapCTBEHHOTO OIOKETa, YTO MOKET MPUBECTU K 3aMEJICHHIO
JoCTIKeHus nesei u 3axaq 1o 2030 rona.

CTpeMUTENIbHBIN POCT AOXOI0B U PACXOAOB OIOIKETa CLIOCOOCTBYET BBICOKOM HEOIIPEAETICHHOCTH
[IPY IPOTHO3UPOBAHUH JabHEHIIEro pa3BUTHs 3kOHOMUKU Poccun. Tak, ¢ MOMOIIbIO aHATUTHYECKOTO
METOZIa BBIUMCIIEHO, YTO 32 PACCMaTpUBAEMbIN MEPHOA CPEeJHEE OTKIOHEHUE coCTaBuT 12 725,4 miapa
py0. DTO coCTaBIISIET MOYTH TPETHIO 4acTh Beero Oromketa 2024 1. CiienoBatensHo, LleHTpanbHbiii baHk,
a Taxke MunucrepetBo punancoB Poccutickoit @enepanny NPEMEHSIOT HHCTPYMEHTBI TIOJIEPKaHUsT IKO-
HOMUKH CTPaHBI B YCIIOBHSIX BRICOKOTO PUCKA, BEJlb HUXKHSISI IPaHHIIA CIIPOTHO3UPOBAHHON MOJIEITN OIO/KeTa
Ha 2025 1. cocraBiseT Beero 13 916,3 mupna py6. OqHako 04eBHIHO, UYTO JOCTIDKCHNE JAHHOTO 3HAYCHUS B
JEHUCTBYIOLIEH SKOHOMHUYECKOI CHCTEME ITOYTH HEBO3MOXKHO, €CJIM YUHUTHIBATh IIAHOBOE 3HAYCHHUE JOXO0AA
B 2027 r., mpeacrasienHoe nporHo3oM b, To 3nauenune BepxHeit rpanuist 39 367,1 mipa pyO. sBisieTcs
Oonee moxxodsmM. TeM HE MEHee, COTNIaCHO TPOEKTy (eaepanbHOro OIKeTa, B INIAHOBOM MEPUOAE
2025 1. oxunmaercs o0beM 10X010B, paBHbINA 40 296,1 mupn pybnei. DTo MOXKET CBUICTENBLCTBOBATH O
3HAUUTEIHHOM JIaBJICHUH Ha UICTOYHUKN (POPMHUPOBAHUS JJOXOIOB OFO/KETA, KOTOPOE MPOSIBUTCS B OY/Iy-
meM. Tak, ycusieHue HaloroBoro OpeMeHH Ha Ipax/iaH, a TAK)Ke 3aMMCTBOBAaHUS U3 (POHIA HALIMOHAIIb-
HOTo 0JIArOCOCTOSIHMSA B JajbHEHIIEM NPUAETCS KOMIIEHCUPOBATh, KAK MUHUMYM, HECKOJIBKO JICT.

3axnrwuenue / Conclusion. B pesynbrare npoBEeIEHHOTO UCCIEIOBAHUS MOKHO OTMETHUTH 3Ha-
YUTENbHBIC N3MEHEHUS, CBSI3aHHbIE C HOBOM BOJHOM pedopM B OIOMKETHOH, HaIOTOBOH, TAMOKEHHOM
1 Tapu(pHON MONUTHKE, & TAKXKE B ICHSKHO-KPEAUTHON NONMUTHKE. [laHHBIC N3MEHEHUS OKaXyT CyIlle-
CTBEHHOE BIIMSIHHE Ha cocTtosHue Poccuiickoii Denepaium, B IEPBYIO Ouepeib CIOCOOCTBYS yKpeIuie-
HUIO (PUHAHCOBOTO MOJIOKEHUSI CTPAaHbl HA MUPOBOH apeHe. D10 OyaeT ZOCTUTHYTO 3a CUET YBEJINUEHUS
CTaOWJIBHBIX HCTOYHHUKOB A0X0/1a (YBEIMUCHHUS TOCTYIUICHUH OT HEHEe(TEera3oBoro ceKTopa), npusieye-
HUS CPEICTB Ha (POHIOBOM PBHIHKE U MCIIOJIB30BAHUS PE3ePBOB (POH/Ia HALIMOHAIBHOTO OJI1aroCOCTOSHUS
C LIEJIBIO 3aMeIJICHUS] pOCTa TOCYAaPCTBEHHOTO A0JITa (B OCHOBHOM BHYTPEHHETO), ITyTEM YKECTOUCHHUSI
Mep JCHEKHO-KPEITUTHOM MOMUTHKH C LENbI0 MOHWKeHHsT HHusiun. [IpuaepxuBasich MocTaBIeHHBIX
1esnel ¥ BHEAPSAS MHHOBAIMH B TPOIlecC OIOMKETHON peopMBl, a TaKKe MPUHIMAas CBOEBPEMEHHBIE U
pa3yMHbIE MEpbI 10 YCTPAHEHHIO JIOTUCTUYECKUX HAPYIIEHUH U NEPEIOMOB B OCHOBHBIX MAaKPO3KOHO-
MHYECKUX MOKa3aTelsix, Poccus CMOXKET JOCTHYb SKOHOMUYECKON HE3aBHUCUMOCTH.
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10.

CITMCOK UCTOYHUKOB

O ¢enepansHOM Oromkete Ha 2023 rox u Ha TuTaHOBEIHN epron 2024 u 2025 rogoB: denepanbHEIA 3aKOH
ot 5 nexabpst 2022 Ne 466-D3: mpunst ['ocymapctBennoit [Jymoii 24 Hos6ps 2021 roma // TocymapcTBeHHAs
Jyma 2021 rona. 24 HOSOpSL.

O ¢enepanbaom Oromkere Ha 2024 ron 1 Ha TanoBbIi nepuoa 2025 n 2026 ronos: denepaibHbINA 3aK0H
ot 27 Hosi0opst. 2023 Ne 540-D3: npunst rocynapcrBeHHoit gymoit PO 17 Hostopst 2023 rona // Tocynap-
ctBeHHast gyma PO 2023. 17 HosOpst.

O denepanproM Oromkere Ha 2025 To 1 Ha TaHOBEIN Teprox 2026 1 2027 romos: mpoekT DenepaabHOTO
3axoHa Ne 727320-8: 3ak0HOIIPOEKT BHECEH Ha paccMoTpeHue B [ ocymapcTBerHyto aymy 30 ceHTsOpst 2024
rona [IpaBurenscrBom PD // IIpaButensctBo PD 2024. 30 ceHTAOPSI.

OCHOBHBIC HanpaBlieHNs] OIOJHKETHOW, HAJIOTOBOW M TaMOXXEHHO-Tapu(HO# nonutuku Ha 2025 rox u Ha
rutaHoBbIi niepron 2026 u 2027 rooB: NPUIOKCHHUE K 3aKOHOIIPOCKTY O (eepaibHoM Oromkere Ha 2025
rox, yreepxeH MunucrepcrsoM ¢punancoB PO 30 cenrsiops 2024 rona // Mundun 2024. 30 ceHTS0ps.
OdunmansHeIi caiiT MuHHECTEpCTBa prHAHCOB P®. Pexxnm mocrtyma: https://minfin.gov.ru/ru/perfomance/
public_debt/ (mata obpamenus 10.11.2024).

Srymosa 3. H. AHanu3 IMHaMUKH ¥ CTPYKTYPbI IOCTYIUICHHI HAJlOTa Ha MPUOBLIH OpraHU3aIi B OFOKET
P® /3. H. SIrymoga // Bekrop axoHomuku. 2023. Ne 12(90). C. 34-39.

lamynunckast H. B. Ananus rocynapcrsennoro jnoira B PO / H. B. l'amynunckast, K. ®. Tansiruna // JlHes-
HUK Hayku. 2023. Ne 12(84). C. 110-114. https://doi.org/10.51691/2541-8327 2023 12 15

TopbynoB M. A. JleHeXXHO-KpeAWTHAs MOJNTHKAa Poccnm Ha COBPEMEHHOM HCTOPHYECKOM JTare: oc-
HOBHBIC HAINPaBJICHUS, OICHKA W B3aMMOCBS3b ¢ OromkeTHOU monmutukoii / M. A. TopOyHoB // BectHuK
ACTpaxaHCKOI0 TOCyIapCTBEHHOIO TexHHUYecKoro yuHusepcurera. 2024. Ne 2. C. 138-147. https://doi.
org/10.24143/2073-5537-2024-2-138-147

Amnanmu3 1okazareneil rocynapcTBeHHoro Orompkera Poccuiickoit ®enepanmn nHa 2023-2025 roxsr /
H. A. Ypman, A. A. louckux, T. 1. Pergler, iBakuna . M. // Yuer, ananus u aynur: npooiemMsl TEOpUH
n npaktuku. 2023. Ne 31. C. 173-178.

Oc¢wummansnaeiii caiit PBK. URL: https://www.rbe.ru/finances/03/10/2023/651aa6d59a79472b9db817a2
(mara obopamenus: 09.01.2024).

REFERENCES

On the Federal Budget for 2020 and for the planning period of 2021 and 2022: Federal Law No. 380-FZ
of December 2, 2019: adopted by the State Duma on November 21, 2019. The State Duma of the Russian
Federation 2019. November 21. (In Russ.).

On the Federal Budget for 2021 and for the planning period of 2022 and 2023: Federal Law No. 385-FZ of
December 8, 2020 was adopted by the State Duma on November 26, 2020. State Duma 2020. November
26th. (In Russ.).

On the Federal Budget for 2022 and for the planning period of 2023 and 2024: Federal Law No. 390-FZ
of December 6, 2021: adopted by the State Duma on November 24, 2021. The State Duma of 2021.
November 24th. (In Russ.).

On the Federal Budget for 2023 and for the planning period of 2024 and 2025: Federal Law No. 466-FZ
of December 5, 2022: adopted by the State Duma on November 24, 202. The State Duma 0f2021. November
24th. (In Russ.).

On the Federal Budget for 2024 and for the planning period 2025 and 2026: Federal Law of November
27.2023 N 540-FZ: adopted by the State Duma of the Russian Federation on November 17, 2023. The State
Duma of the Russian Federation 2023. November 17. (In Russ.).

Yagumova ZN. Analysis of the dynamics and structure of corporate income tax receipts to the budget
of the Russian Federation. The vector of the economy. 2023;12(90):34-39. (In Russ.).

Gamulinskaya NV, Tanygina KF. Analysis of public debt in the Russian Federation. The diary of Science.
2023;12(84):110-114. https://doi.org/10.51691/2541-8327 2023 12 15. (In Russ.).

Gorbunov MA. Monetary policy of Russia at the modern historical stage: main directions, assessment and
interrelation with budgetary policy. Bulletin of the Astrakhan State Technical University. 2024;(2):138-147.
https://doi.org/10.24143/2073-5537-2024-2-138-147. (In Russ.).

Urman NA, Donskikh AA, Pergler TI, Ivakina II. Analysis of indicators of the state budget of the Russian
Federation for 2023-2025. Accounting, analysis and audit: problems of theory and practice. 2023;(31):173-
178. (In Russ.).

54



Newsletter of North-Caucasus Federal University. 2025. No. 2 (107) CKOY

10. The official website of RBC. Available from: https://www.rbc.ru/finances/03/10/2023/651aa6d59a79472b9
db8f7a2 [Accessed 9 January 2024]. (In Russ.).

HH®OPMAILIUA Ob ABTOPAX

Huna OseroBHa AJIMMOBA — KaHAWIAT SKOHOMHUYECKUX HAyK, JIOLEHT, TOLUEHT Kadeapsl PUHAHCOB M KPEeANTa
Cesepo-Kagka3sckoro deaepanbsHoro yuusepcutera, Researcher ID: G-3829-2015.

Banentnna IleTpoBHa AKHHUHA — JOKTOpP SKOHOMHYECKHX HAyK, JOLEHT, Ipodeccop Kadeapsl GUHAHCOB
n xpenuta CeBepo-Kakasckoro ¢enepansHoro yuusepcurera, Scopus ID: 57094193300, Researcher ID:
0-6351-2015.

SApocaas [lenncoBuy I'yHaapb— ctyneHT kadenpsl punancos u kpenuta CeBepo-Kaskasckoro denepanpHoro
yauepcureta, Researcher ID: LGY-4329-2024.

AmnacTtacus AnexcanapoBia KpeueroBa— ctyneHT xadenpsl puHaHCOB U Kpeauta CeBepo-KaBkasckoro ¢e-
nepaibpHOro yHUBepcuTeTa, Researcher ID: KPY-5214-2024.

AmnacTtacus AnaroabeBHa IloroskeBa — cTyneHT Kadenpsl yroJoBHOTO mpasa 1 mporecca Cerepo-KaBkascko-
ro (enepansHoro yHnsepcurera, Researcher ID: MTF-9066-2025.

BKJIAL ABTOPOB

HNuna OaeroBHa AnumoBa. @opMyaupoBKa KIIOYEBBIX 1I€JIEH U 3a7ady. Y TBEPKICHUE OKOHYATEIBHOIO Ba-
pHaHTa — IPUHSATHE OTBETCTBEHHOCTH 3a BCE aCIEKTBhI Pa0OThI, LIEJIOCTHOCTh BCEX YAacTeH CTaThbH U ee
OKOHYATEIIbHBIN BAPHUAHT.

Banentnna IlerpoBHa AxkuHuHA. [loAroToBKa M peJakTUPOBAHHE TEKCTA — Y4acTHE B HAyYHOM AM3aiiHe.
VYTBep:KIeHHEe OKOHUATEIHHOTO BapHaHTa — IPUHATHE OTBETCTBEHHOCTH 3 BCE aCMEKTHI pabOTHI, IETI0CT-
HOCTb BCEX YacTel CTaThH M €€ OKOHYATEIIbHbIN BapHAHT.

SApocnas JlenucoBuu I'ynaaps. VccrnenoBanue qTUHaMUKU rocynapcTBeHHoro foiara PO B 2023-2027 rogax
U TIPOBE/ICHNE TTPOTHOCTUYECKUX PACUETOB, aHAIN3 JUHAMHUKN OTKIOHEHHWH MPOTHO3HBIX 3Ha4eHuH. [Toz-
TOTOBKA U PEJAaKTUPOBAHHUE TEKCTA.

AHacracus AjekcanapoBHa KpeueroBa. VccrnenoBanne HarpaBiaeHNHH HATOTOBOH pe(opMbl, OCHOBHBIX TO-
kazareneit penepansHoro 6romkera PO. [ToxroroBka u peakTHpOBaHNE TEKCTA.

Anacracusi AHatonbeBHa Iloroxesa. [IpoBenenue uccnenoBanust — cOOp, MHTEPIPETAlMs U aHAIU3 MOIY-
YCHHBIX JAHHBIX.

INFORMATION ABOUT THE AUTHORS

Inna O. Alimova — Cand. Sci. (Econ.), Associate Professor, Associate Professor of the Department of Finance
and Credit, North-Caucasus Federal University, Researcher ID: G-3829-2015.

Valentina P. Akinina — Dr. Sci. (Econ.), Associate Professor, Professor of the Department of Finance and
Credit, North-Caucasus Federal University, Scopus ID: 57094193300, Researcher ID: O-6351-2015.

Yaroslav D. Gundar — Student of the Department of Finance and Credit, North-Caucasus Federal University,
Researcher ID: LGY-4329-2024.

Anastasia A. Krechetova — Student of the Department of Finance and Credit, North-Caucasus Federal
University, Researcher ID: KPY-5214-2024.

Anastasia A. Pogozheva — Student of the Department of Criminal Law and Procedure, North-Caucasus Federal
University, Researcher ID: MTF-9066-2025.

CONTRIBUTION OF THE AUTHORS

Inna O. Alimova. Formulation of key goals and objectives. The approval of the final version is the acceptance
of responsibility for all aspects of the work, the integrity of all parts of the article and its final version.

Valentina P. Akinina. Text preparation and editing — participation in scientific design.

The approval of the final version is the acceptance of responsibility for all aspects of the work, the integrity of
all parts of the article and its final version.

Yaroslav D. Gundar. The study of the dynamics of the public debt of the Russian Federation in 2023-2027 and
the implementation of predictive calculations, analysis of the dynamics of deviations of forecast values.
Preparation and editing of the text.

Anastasia A. Krechetova. A study of the directions of tax reform, the main indicators of the federal budget of
the Russian Federation. Preparation and editing of the text.

Anastasia A. Pogozheva. Conducting research — data collection, analysis and interpretation.

55



