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Manuyk Enena IlaBnosna

KJIIOUEBBIE ACITEKThI UCCJIEJOBAHUA MIPUOPUTETHOTO
3HAYEHUA UHHOBAIIMOHHOM JEATEJILHOCTH
KAK OB BbEKTA T'OCYJIAPCTBEHHOTI'O PET'Y/INPOBAHUA
B COBPEMEHHOY 3 KOHOMUKE

AxmyanvHocms cmamvy 3aKI0YAECA 8 HOM, YO 8 YCI0BUAX CO8PEMEHHON IKOHOMUKY UHHOBAYUOHHOE
paseumiie OONHCHO Gbimb 00YCI08IEHO NOGbIULEHUEM IPPEKMUSHOCHIN FIKOHOMUYECKOT OeameNbHOCmY 1106020
npeonpuamus. B Hacmosaueli pabome HA OCHOGe UCCTeO0BAHUA OCHOGHBIX NPUHYUNOR OnpedeieHd poltb 20Cy0ap-
CMBa U SHAUUMOCHIL CUCHEMHO20 HOOX00A OYeHKU IKOHOMUYECKON hheKmugHOCU UHHOBAYUOHHON Oesamenb-
HOCHIU MaTbIx npeonpusmuti. HmveHHO 5¢hbheKmugHoCH b SKOHOMUHECKUX OYeHOK UHHOBAYUOHHOU U UHBECHIUYUOH-
HOLl OesamenbHOCHIY MATIbIX NPeonpuamuli 60 MHO20M onpedenien 3¢)PeKmusHoOCHb Ux OesamenbHOCH.

Knrouesvie cnosa: manvie npeonpusmusl, UHHOBGAYUOHHASA OeaMeNbHOCHIb, UHGECHUYUOHHAS Oeamelb-
HOCHIb, UHHOBAYUOHHBIE U UHEGECHIUYUOHHbBIE NPOCKNIbL, CUCHIEMHDIL NOOX00, SKOHOMUYECKAS IhPeKmusHOCHb,
NPUHYUNIBL OYEHKU SKOHOMUYECKOT 2(DGheKmUsHOCm, 20CYO0apCeeHHOe pesyiuposaniie.

Elena Manchuk
KEY ASPECTS OF RESEARCH OF PRIORITY VALUE OF INNOVATIVE ACTIVITY
AS AN OBJECT OF STATE REGULATION IN MODERN ECONOMY

The scientific article under consideration is very actual nowadays. The matter is in today § economy,
innovation development should be due to the increased efficiency of the economic activity of any enterprise.
Innovation activity in the early stages requires substantial investment. In this article, based on the study of the
basic principles, role of the state, the significance of a system approach evaluating the economic efficiency of
innovation activities of small businesses is determined. It is the efficiency of economic assessments of innovation
and investment activities of small enterprises that signifies and defines their effectiveness.

Key words: small enterprises, innovative investment activity, innovative investment projects, system
approach, economic efficiency, principles of economic efficiency evaluation, state regulation.

OvyakmoHupoBanue 3P HeKTUBHON 3KOHOMHUYECKOW CHCTEMBI B HACTOALICE BPEMs HEMBICTHMO 6e3
WHTCHCHBHOTO Pa3BHTHUS MHHOBALMOHHOM ACATCIBHOCTH. B VCIOBHAX PHIHKA WHHOBALIMOHHAS JCATCIb-
HOCTB MPEACTACT IIABHBIM CPEACTBOM MOBHIIICHUS 3 PEKTUBHOCTH OOIIECTBCHHOTO MPOU3BOACTBA U MPEO-
JOJICHHSI SKOHOMHYE CKUX M COLIMAIBHBIX MPOOISM | 3aau, crosmux nepea Poccueii [1].

N3BecTHO, 9TO B COBPEMEHHON KOHLICTILIMHA HHHOBATHKH BBLACISAIOTCS HOBOBBCACHHA-IPOAYKTHI, HO-
BOBBCICHHS-TIPOLIECCHI M MOAU(HKALINS TOBAPOB, a Takke cepa yenyr. Bee 3t cocrasnsromue onpeaems-
FOTCS KaK HAIPABICHHOCTh HOBATOPCKOU ACATENBHOCTH, OCYLICCTBIICMOH B CIHHOM CHCTEME YIIPaBICHHUS
nHHOBaMsaMH «Hayka — TeXHOMOTHSI — SKOHOMHKA — 00Pa30BAHIEY .

CrenoBarenbHO, HHHOBALIMOHHAA ACITCIBHOCTD COACPKUT MHOTOYHCICHHBIN CIIEKTP PaboT U YCIyT
KaK 10 pa3pabOTKE U BHEAPSCHUIO HAYKOSMKHX H PECYPCOCOSPETAOIINX TEXHOIOTHH, TaK U 110 3(HeKTHBHO-
MY IPHMECHEHHUIO MPHOOPETACMBIX THLICH3HUH [3].

CoaeprkaHHE HHHOBALIMOHHOW ACATCIBHOCTH BKITIOUACT CIICAYIOIINC SICMCHTHL

1) npon3BOACTBO HOBEIX WM YCOBEPLICHCTBOBAHHEIX TOBAPOB, MPUMEHCHHE HOBOTO MITH MOACPHU-

3HPOBAHHOTO TEXHOIOTHYECKOTO MpoIiecca 10 JOCTHKEHHUS OKYIIACMOCTH 3aTpar;

2) oprannzanus GUHAHCHPOBAHMS HHHOBALMOHHOH ACSITCIBHOCTH,

3) pasBUTHE HHHOBAITMOHHON HH(PACTPYKTYPHI;

4) skcmepTH3a, KOHCYIBTALMOHHBIC, HHPOPMALMOHHBIE H HHBIC YCIYTH MO CO3AAHUIO WITH MPAKTH-

YECKOMY PUMEHEHHUIO HOBBIX HJIM YCOBEPIICHCTBOBAHHBIX TOBAPOB, HOBOTO HITH MOACPHU3HPO-
BAaHHOTO TEXHOIOTHYCCKOTO MPOLEecea;
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5) BBINOJHCHHUE HAYYHO-HCCICAOBATEILCKUX, OMBITHO-KOHCTPYKTOPCKHX M TEXHOJIOTHYCCKHX pa-
00T MO CO3JAHHI0 HOBOH WM YCOBEPLICHCTBOBAHHON MPOAYKIMH, HOBOTO HJIH MOACPHH3HPO-
BAaHHOTO TEXHOIOTHYECKOTO MPOLECCa, IPEIHAZHAYCHHBIX AT PAKTUYICCKOrO HCIIOIb30BAHMS,

6) OCYIUCCTBICHHC HUCTIBITAHUN HOBBIX N YCOBCPIICHCTBOBAHHBIX MPOAYKTOB, HOBOTO WM MO-
JEPHU3NPOBAHHOTO TEXHOIOTHYECKOTO MIPOLECCa.

Taxum o6pa3oM, opraHsl roCyJapCTBEHHOTO YIIPABICHUS OCYLIECTBIIMIOT PETYIHPYIOIIEE BO3ACH-
CTBHC HAa OOBEKT MHHOBALMOHHON ACATCIBHOCTU TaK, YTOOBI JOCTHYb HY)KHBIX PE3YyIbTaroB. B pasHbIX
CTpaHaX roCyAapCTBO MO-CBOEMY PETYIHPYET HOBATOPCKYIO ACATEIBHOCTD B JOTIOIHEHHE K PRIHOYHOMY Pe-
T'YIHPOBAHUIO, HHULIMUPYET KOHKYPEHTHYIO OOpPbOY MEKAY TOBAPOIPOU3BOIUTCIISIMH.

Ho creayer oTMeTHTB, UTO KOHKYpEeHTHAs 60pb0a TOBAPONPOU3BOAUTEIICH Hallle BCEro MPUBOIUT HE
K JOJITOCPOYIHOMY, a K KPaTKO- HJIHM CpeIHecpouHoMy (puHaHcoBoMy 3bdexry. PerHOUHOE camoperymuposa-
HHE HE UMEET BOZMOKHOCTH OOCCIICUNTh BBIIONHEHUE B JOCTATOYHOM KOTHYCCTBE IMEPCIICKTUBHBIX UCCIIC-
JOBaHUH U pa3paboToK, CBA3aHHBIX CO 3HAYUTCIBHOM CTEIICHBIO PHCKA U HEOIPEACICHHOCTHIO, BHICOKUMH
H3ACPKKAMH. JHAYUTEIBHOC BIHMSIHUC OKA3BIBAIOT TAKKE COLMATBHBIC U SKOHOMUUECKHE npobnemst [1].

Korza BeIcOKa cTEEHh HEONPEAETEHHOCTH KOMMEPUECKOTO yCIexa pa3paboTaHHOTO H BHEAPIEMOTO
MPOCKTA, 3HAYUTCIBHBI 3aTPaThl (UHAHCOBEIX PECYPCOB, YACTHBIH CEKTOP OPHECHTHPYETCA HA TEKYLIEE CO-
OTHOIICHUE PHIHOYHBIX 3aKOHOB CIIPOCA U NMPEATIMKEHHS, 2 HE HA TICPCIICKTUBHOE.

B cB431 ¢ 3THM NpHOPUTETHOH 3aa4cH roCyJapcTBa BEICTYIACT (POPMHUPOBAHUE CUCTEMBI TOAACPIK-
KH MaJI0ro OH3HECa, BKIIOYAIOIAs B ce0s MOATOTOBKY KaApOB, HHPOPMAITMOHHOE 00CCIICUCHUE, BBIIOTHE-
HHE MApPKCTHHTOBBIX UCCICIOBAHUM, B TOM YHCIEC HA MHPOBOM PBIHKE.

Hapsany ¢ BBIICH3TOKEHHBIM, HEIb3Sl OTPULIATh TOT (aKT, YTO HEOOXOTUMOCTh TOCYAAPCTBEHHOTO
PETYIHPOBAHMS B 3TOM ACIEKTE MPOTHBOPCUUT CYLIECTBYIOIIEMY CBOOOAHOMY MPEANPUHIMATEIBCTBY, HO-
CKOJIBKY TOCYAAPCTBO BMCIIMBACTCS B IKOHOMHYCCKHE MPOLIECCH, MPOUCXOIIIIHE HA PHIHKE.

TocynapcTBeHHas MHHOBAIMOHHAA TTOJIMTHKA SBIAECTCA OCHOBHOHN COCTaBIAIOIIEH COIMAIBHO-3KO-
HOMHYCCKOU MMOMTUTHKY, BBIPAXKask OTHOLICHHUE TOCYAAPCTBA K HHHOBALMAM, OIPEACIISIS HAMPABICHUS, LICTH,
(OopMBI JEATECIBHOCTH OPraHOB rOCYAAPCTBCHHOU BiaacTd PD B obnactu JOCTHIXKCHHH HAVKH, TCXHHUKH U
co3aaBas ONaromprSITHBIC SKOHOMHUUYECCKUE, OPraHU3alMOHHBIC, NPABOBbIC, WH(QOPMAIIMOHHEIC, COLMATb-
HO-TICHXOJIOTHUECKUE YCIOBHUS, HHBCCTHLIMOHHBIH KITUMAT, HCOOXOIMMBIC AT PEATU3ALHH NEPCICKTUBHBIX
Y 3KOHOMHUYC CKH-3(P(HEKTHBHBIX HHHOBALIMOHHBIX TIPOCKTOB.

BrimenepeuncacHHbIC YCIOBUS BIAMSIOT HA ONIPEICICHUE OCHOBHBIX HAIIPABICHUH TOCYAAPCTBCHHOMN
MOAJCPKKH HHHOBALMH [2]. DKOHOMHUYECKHI POCT CTPaHbl OCHOBBIBACTCS HA COUCTAHHM SKCTCHCHBHBIX
(moBBIIICHHE KauecTBa pecypcoB U 3(QPEKTUBHOCTH WX UCIOIB30BAHUA) U MHTCHCHBHBIX (akTopos. [o-
CKOJIBKY CETOAHS BO3MOXXHOCTH YKOHOMHYECKOTO POCTA 3a CUET BOBJICUCHHS B IPOU3BOACTBO HOBBIX PECYP-
COB OTPaHUYCHBI, AKTYAITBHOC 3HAYCHHE MPHOOPETAOT HHTCHCUBHBIC (PaKTOPBI.

Taxkum 06pa3oM, HOBOBBEACHHS OKA3bIBAIOT 3HAMUTCIBHOC U BAXKHOE BIUSHHAEC HA MAKPOSKOHOMHUYC-
CKHE TOKA3aTeITH U MEPCIICKTHBBI Pa3BUTHS CTPAHEL, B TOM YHCIC U HA HHTCHCHBHOCTh MEXKIYHAPOIHOTO
HAyYHO-TEXHUYECCKOIO COTPYAHUYCCTBA, YPOBCHb HALIMOHAIBHON GE30MACHOCTH, KOHKYPEHTOCTIOCOOHOCTD
POCCHICKOM 3KOHOMHKH HA MHPOBOM PBIHKE.

Opranamu rocyaapctseHHOH Bnactu P® moaneprrka HHHOBALIMOHHOH ACATCIPHOCTH PEATH3YETCA B
mpeAenaax UX KOMIETCHLUH MYTEM: CO3AaHus OIaronprsaTHOTO HHBECTHLIMOHHOTO KJIMMATA, MPEAOCTABIIC-
uus rapanTui [Ipasrrenscrsa PO nox kpeauThl, BELACTSEMBIC 1T PCATH3ALMN HHHOBALIMOHHO-UHBECTULIH-
OHHBIX MPOTPaMM; MPESAOCTABICHHS BCCBO3MOXKHBIX JbIOT U Mpe(epeHIni A1 CYOBEKTOB HHHOBALIMOHHOM
JCATEIBHOCTH; YACTHYHOIO HITH MOTHOTO (PHHAHCUPOBAHHUS OCYILECTBICHHS OTACIbHBIX WHHOBALIMOHHBIX
MPOCKTOB 3a cUeT cpeAcTB OromkeTa PD; cTUMymupoBaHus MOBBIIICHHS CIPOCA HA HOBYIO MPOAYKIIHIO,
COACUCTBHS MPOABIDKCHHIO MHHOBALMOHHON NMPOJYKLWHM HA BHYTPCHHUX U BHEINHHX PBIHKAX, pasMeIie-
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HUS 3aKa30B Ha opranusaiuio skcrneprus 1 HUOKP; okazanus moaaep:kku B MOWCKE BKIAAYUKOB, MPS/-
CTaBICHHS HHTEPECOB CYOBEKTOB HOBATOPCKOH ACATEIPHOCTH HA MEXKIYHAPOJHOM YPOBHE U B 3apyOCIKHBIX
OpraHu3alMax; Pa3BUTHI CHCTEMBI HH(POPMALIMOHHOTO 00ECIeYCHHS HHHOBALIMOHHON ACATECIBHOCTH, CO-
JCHCTBUA B CO3AAHUH HH(PPACTPYKTYPHI HHHOBALIMOHHOU ACATCIBHOCTH; OPIaHOB TOCYAAPCTBEHHON BIaCTH
cyorekToB PO, npaBoBbIMH aKTaMU OPraHOB rOCYAAPCTBCHHOM BnacTH PD, Tak ske MOTYT YCTaHABIMBATHCS
U vHBIC (JOPMBI TOCYIAPCTBCHHOM NOAACPKKH HHHOBALIMOHHOM AeATeIbHOCTH [ 1].

[Nocnennue ABa HampaBICHUS O0COOCHHO 3HAYUMBI, MOCKOIBKY MPABOBOC PETYVIMPOBAHHUC SBISCTCS
HCKITIOYHUTEIFHON MPEPOraTHBON FOCYAAPCTBA, a PEIYIUPOBAHUE MEKIVHAPOIHBIX OTHOLICHHN B OONACTH
MHHOBALIMOHHBIX IPOIIECCOB NMPEUMYINECTBEHHO PEATH3YETCs TroCcyAapcTBOM. Pa3BuTHE WHHOBAIIMOHHOM
aestenpHoCTH B PO ocymecTasercs B coorsercTBuu ¢ HacTosuM D3, unsivmu @3, ykazamu [pesunenra
P®, nocranosnenusavu [Ipasurensctea PP, a Take 3akoHaMH 1 HOPMATHBHO-PABOBBIMH AKTaAMH CYOBCK-
T0B P®, HOpMaTHBHO-TIPaBOBEIMU aKTaMH OPTaHOB MECTHOTO CaMOYITpaBlIeHu [2].

TocymapcTBo OCyIIECTBIIET TaKUE BUABI PETYIHMPOBAHN HHHOBAITMOHHON AEATEIFHOCTH, KaK IPaBo-
BOC, (PUHAHCOBOE, OPraHU3AMHOHHOEC, SIKOHOMUUECKoEe, HopMaTieHOE. CrocoOBI BO3ACHCTBUS TOCYAAPCTBA B
00nacTH HOBAIMI MOJKHO Pa3AcIuTh HA KOCBEHHbIC U npsivble. MIX coOTHOIEHHE onpeaeseTes IKOHOMUYC-
CKOH 0O6CTaHOBKOU B CTPaHE U BRIOPAHHOU B CBI3H C 3THM KOHIICIILIHCH rOCyIapCTBEHHOTO PEryIUpoBaHus [3].

ITpsmele METORBI TOCYAAPCTBEHHOTO PETYIMPOBAHI HHHOBALMOHHOTO IIPOLIECCa MPEIKIE BCETO PEATHY-
I0TCA B ABYX (popMax: MporpaMMHO-LICTICBON H aAMHHHCTPATHBHO-BEIOMCTBCHHOH. A IMUHHCTPATHBHO-BEAOM-
cTBeHHAs (opMa OCYIIECTBISICTCS NpaMbIM (uraHcuposanueM. [Iporpamvuo-tienesas gopMa rocynapcTseH-
HOTO PETyIHPOBAHHS HOBOBBCACHHH COINCPKHUT KOHTPAKTHOC (PMHAHCHPOBAHWEC TOCYAAPCTBCHHBIX LICTICBBIX
IIpoTpaMM MOAJCPKKH HOBAIMI, B TOM YHCIIEC HA MAIBIX HAYKOEMKHX U TEXHUKO-BHEAPEHUIECKUX MPEANPHATHX.

B cucreme npsMeIx METOZOB OKa3aHMUA BIMSHUS TOCYAAPCTBA HA HHHOBAIMOHHBIH IPOIIECC ITIaBHOE Me-
CTO 3aHMMAOT TPOLEAYPHL, MOAACPKUBAIOIINE M CTUMY/IMPYIONINE KOOIICPHPOBAHNE MPOMBIIIICHHBIX TIPE-
MPUATHH B 00NACTH HOBOBBEACHUH M KOOTICPALMIO YHUBEPCHTECTOB € MPOMBIIICHHOCTEIO. KOCBEHHBIE METONBI
HAIpaBJICHBI KAK HA CTUMYJIHPOBAHHC MPOLIECCOB HOBOBBEACHMUH, TAK M HA CO3AAHNC OIArONMpHITHOIO KIMMAaTa
s Hoearopera. K Takuv MeTogaM ClieyeT OTHECTH KPECIUTHBIC JTBIOTH, CKHIKH W HAJIOTOBHIC JBIOTHI [1].

LlenecoobpasHo akIeHTHPOBATh BHUMAHUE HA TOM, YTO PErYIHPOBAHNC HHHOBALIHOHHOH JCATCNb-
HOCTH ITPOUCXOJNT HA OCHOBE MHHOBAIWIOHHBIX IPOTPaMM, HHHOBAIWIOHHBIX IPOEKTOB, HHHOBAIIOHHBIX
CTpaTeruii, "HHOBALIMOHHBIX MPOTHO30B, MPEACTABIIIOMHX COO0H NMPEIBUACHHEC OCHOBHBIX MapaMeTpPOB,
B TOM YHCJIC TCHICHIUH, KIaccu(UKaLHHN, 00BbEKTOB, PE3yIbTAaTOB HHHOBALIMOHHON ACATCIBHOCTH.

CrpaTtermyeckiue MPHOPUTETH TOCYAAPCTBEHHONH MHHOBALMOHHOHN MOTHTHKU OTPAXKAKOTCHA B IPO-
rpaMMe COIHAIbHO-IKOHOMHYIECKOTO pa3suTiid PP Ha cpeaHecpoTHyIO MEpCHEKTHBY, B KOHIETIIIMH COIH-
aIbHO-3KOHOMHIYECKOTO passuTwia P® Ha goarocpounyro nepernextusy [1].

TocynapcTBeHHas MOTMTHKA B TIEPBYIO OUEPEIh OMMMPACTCA HA PEaNH3alHIo Psia CTpaTerui, K oc-
HOBHBIM M3 KOTOPBIX CIEAYET OTHECTH:

*  crTpareruro B cepe pasBUTHS HAYKH U TEXHUKU H HHHOBALMN B HH(OPMALTUOHHBIX U KOMMYHU-

KaIIMOHHBIX TEXHOJIOTHAX;

*  CTPaTeruio Pa3BUTHA KOCMHUECKOH M aBHALIMOHHOM IMPOMBIIIICHHOCTH,

*  CTPAaTETHIO Pa3BUTHS OOOPOHHO-MPOMBIIIICHHOTO KOMILICKCA.

PesynsraTamu peanmzaiiii COBPEMEHHON HHHOBAIIMOHHON ITOJINTHKHU JOJDKHEL ABJIITHCS: KaueCTBEH-
HO HOBBIM ONTHMANBHBIA YPOBEHb PECYPCOCOCPEIKEHUS, VBEIUUCHHC MOKA3aTeNsl MPOHU3BOIUTCIBHOCTH
Tpyaa, nokazareiach GOHA0OTAANH; CHIPKCHHE HoKasareiaed OHA0OEMKOCTH OCHOBHBIX (POHAOB, Marcpua-
JOEMKOCTH, YHEPTOEMKOCTH, KaHUTATOEMKOCTH TPOIYKINH, JOCTHKCHHE €€ HayKOEMKOCTH M KOHKYPEH-
TOCIOCOOHOCTH;, KAYCCTBCHHO VIVUIICHHBIH VPOBCHB KH3HH HACCICHHS, JOCTH)KCHHE BBICOKOTO VPOBHS
COIMATTBHO-IKOHOMHYE CKOM HAIPABICHHOCTH MIPEAIIPHHIMATEILCTEA 32 CUET AKTHBHOTO BHEAPESHHS HOBBIX
TEXHOJIOTHIECKUX CHCTEM.
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CrenoBarenpHO, CTPYKTYPa HALMOHATBHOW SKOHOMHKH W BHEIHCH TOPTOBIM AOKHA U3MCHSATHCS
3a CUCT HapaIHMBaHUS MOLTHOCTEH obpabareiBaromux otpaciecid. HeoOxomumo paspaboTtare CHCTEMY COLH-
aJbHBIX HOPMATHBOB, PCTVIAMCHTHPYIOIHUX TPEOOBAHMS K HOBOU TEXHHKE M TEXHOJIOTHH, POCKTUPYEMBIM
MallHaM C TOUYKH 3pSHUS YCIOBUH, COACPKAHHUS U KPEaTUBHOTO Xapakrepa Tpyaa. TpeOyercs ycoBepiueH-
CTBOBATh HEMPEPHIBHYIO CUCTEMY 0OpPa30BaHHS U HOBHIIICHUS KBATM(UKALNN paOOTHUKOB [3].

Ocoboro BHUMAaHHUS U COBEPIICHCTBOBAHMS TAIOKE TPeOYeT MHHOBAMOHHAS MHPPACTPYKTYpa IS
00CCreUeHUI HHTCHCUBHOCTH HHHOBALIMOHHOH akTHBHOCTH. Bce 3T M MHOrHE Apyrue npoGiaeMsl paspe-
[IaCT HHHOBAITMOHHAS MOIHTHKA TOCYAAPCTBA, pazpadarsiBacMas Ha OCHOBE YTBEPIKICHUS MPUOPUTCTHOTO
3HAUCHHUS ATl COBPEMEHHOTO OOIIECCTBEHHOTO PA3BUTHAL.

[Ipu rpamMOTHOM COCTABICHHH MPOCKTOB HEOOXOAMMO MPUMCHCHHE HEIPOTHBOPCUHBOM CHCTEMBI
MIPUHLIATIOB, HEOAHOKPATHO MPOBEPEHHBIX MpakTHKOH [7]. Ho amd onpeaeneHns NpUHITUIIOB OLIEHKH SKOHO-
MHUUIECKOH 3 EKTHBHOCTH HHHOBALMOHHOHN ACATEIBHOCTH MaJbIX MPEANPUATHH HEOOXOAUMO YIHUTHIBATD
TaKHEC PKOHOMUYCCKHE KaTeropuu, kak 3¢gdekt u 3 PekTHBHOCTD, OTpaKaIOIIUE POCT H MEPCICKTHBHOC
Pa3BUTUE SKOHOMHUCCKHUX CYOBEKTOB [6].

Ha ocHoBaHMYM BBEIIICH3NOKEHHOTO CICAYET CACAATh BHIBOJ, YTO CYLICCTBYIOMAS CHCTEMA NPUHIIH-
MoB TpeOyeT yTouHeHUs. B ¢BsA3U ¢ 3TUM A1 moBhIICHHS 3G EKTHBHOCTH HHHOBALIMOHHO-UHBECTULOH-
HBIX MMPOCKTOB MAJIBIM MPEAIPHATHIM LEICCO00PAZHO NPUACPIKUBATHCS CACAYIOLIHNX PHHLMIIOB:

*  MPUHLMI CHCTEMHOCTH, PEATH3aLHs KOTOPOTro 00ECIeYnBACTCSI CHCTEMHBIM TIOAX0O0M NPH BHE-

JPCHUH WHBECTULHOHHBIX POCKTOB;

*  MPUHLMN HAyYHOH 000CHOBAHHOCTH;

*  MPUHLMI CEJICKTUBHOTO YIIPABICHUS HHHOBAITHOHHBIM MPOCKTOM;

*  TPUHLMI UEICBOH OPUCHTALUH MPOSKTA HA JOCTHKCHHUC KOHCUHBIX PE3YIbTaTOB;

*  MPUHLMI NOJHOTHI UK VIIPABICHUS HHHOBALIMOHHBIM MPOCKTOM;

*  TPUHLMI 3TAMHOCTH MpoLecca YIPABICHNS HHHOBAIHOHHBIMH TPOLIC CCAMU;

*  TMPUHLMI HCPAPXUIHOCTH OPTAHU3ALMY HHHOBALIHOHHBIX TIPOLICCCOB;

*  MPUHLMI MHOTOBAPHAHTHOCTH HPH BBHIOOPE YIIPABICHICCKUX PCIICHUHN C IICTbI0 CHIDKCHHUS CTC-

MCHY HEOTIPEACICHHOCTH, OH TAKXKE BKIIOYACT MOATOTOBKY ATBTCPHATHBHEIX PELICHHH, METOIOB
JOCTHIKCHUS LeNeH, BApHaHTOB obecneucHus padoT (pa3Hblil COCTaB UCHONTHUTEICH, CTOUMOCTb
MaTepHATbHO-TCXHIUICCKOTO O0CCIICUCHHS );

*  OpuHUMO ¢OaTaHCHPOBAHHOCTH HIIH 00CCICUCHHOCTH HEOOXOIUMBIMU pecypcamu [7].

Taxkum o6pazoM, peanuzaryiss MHOTOLIETICBOTO MOAX0AA K PELICHUIO 33734 OLEHKH YKOHOMHYECKOH
3¢ $EKTHBHOCTH HHHOBALIMOHHON AEATCIBHOCTH MAIOTO MPEANPHHUMATEILCTBA, [IO3BOIUT YIUTHIBATE BbI-
COKVIO CTCIICHb HEONPEACICHHOCTH W MHOTOKPUTCPHAIBHYIO CYIIHOCTh MHHOBAIIUM, & TAKXKC IMOBBICUTD
YPOBEHBb HAyYHOMH 000CHOBAHHOCTH MO IYYACMBbIX PeLICHHUH [ 7].

CucTeMHBIN MOIX0A K OLICHKE SKOHOMUYECKOU 3 PEeKTUBHOCTH MPOCKTA JOTDKEH VUNTHIBATE ACTCP-
MHHHUPOBAHHBIC B3AUMOCBSI3H, XapaKTCPHU3YIOLINE BCE TAITB BHCAPCHUS U PA3BUTHS NPOCKTA, AUATHOCTHKY,
MOHHUTOPUHT, JUHAMHKY Pa3BUTHS B3AHMOOTHOIICHUH C BHEIIHEH M BHYTPCHHEH cpeol, H 3 HeKTHBHOCTD
MHHOBALIMOHHBIX W HHBECTULIMOHHBIX PEIICHHMN.
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Moproes bopuc TemupOyaaToBuy

HEPABHOMEPHA{l JUHAMHUKA ®UHAHCOBOH
YCTOHMYHUBOCTH POCCUMCKUX NPEANIPUATHUIA

B emamve paccmampusaromes Memooonocuieckie acnekmol YUHAHCOBOT YCMOUYUBOCHU X03ACIE)Y -
HOUUxX CYOBEKMO8, A MAKIHCe PA3TUYHbIE GUObL U MUNBL PUHAHCOBOT yemonuugocmuy npeonpusamuil. Kpome moeo,
8 CIambe OMPANXCEHbL CHIAMUCHUYECKUT MAMeEPUai OMHOCUMENbHO OUHAMUKY YObIMOYHBIX NPeOnpUsmu 8
P® ¢ 2015-2014 2. u canvouposanto2o HuUHAHC08020 pe3yivmama 6 HayUOHANbHOM U PecUOHATILHOM paspese,
YMO NO3GONUIO COLNAMb 8bIGO0 06 CMPYKINYPHOM XapaKmepe Ompuyamenvuvix paxkmopos, CHUNCAOWUX gu-
HAHCOBYIO YCIMOUYUBOCHTb OMEUeCMBEHHBIX NPEONPUIINUT.

Knrouesvie cnosa: gunancosas yemondugocmv npeonpusmuti, OUHAMUKA YObImOUHBIX NPeOnpUamu,
canvoupyembulii UHAHCOBbII pe3ynbmant

Boris Morgoev
IRREGULAR DYNAMIC FINANCIAL STABILITY OF RUSSIAN ENTERPRISES

The article deals with the methodological aspects of the financial sustainability of economic entities,
as well as various kinds and types of financial stability of enterprises. In addition, the article presents statistical
data on the dynamics of loss-making enterprises in Russia since 2015-2014, the net financial result and the
national and regional level, which led to the conclusion about the structural nature of the negative factors that
reduce the financial stability of the domestic enterprises.

Key words: Financial soundness of the enterprises, the dynamics of loss-making enterprises, the financial
result saldiruemy

DUHAHCOBOS COCTOSIHUC TPSATPHUSITHUS SBISCTCS BAKHCHITUM HHIUKATOPOM YCTOMYUBOTO (hYHKIIHUO-
HUPOBAHUS BCCU PHIHOYHON CHCTEMBI CTPAHBI M MIPSAOPEACISICTCS TPYINoN (HakToOpoOB HE TOJIBKO HA YPOB-
HE XO3MUCTBYIOLIECTO CYOBECKTA, HO M MPYIIONH MAKPOIKOHOMHUCCKUX (DAKTOPOB, OTPAKAIOIINX HEPABHOMEP-
HYIO CTPYKTYPHYIO THHAMHUKY SKOHOMUYCCKUX MPOLCCCOB U ABJICHUM, MPOUCXOMIINX KaK HA YPOBHE BCCH
SKOHOMHKH B IICJIOM, TAK M HA VPOBHC €C OCHOBHBIX MOJACUCTCM XO3SHCTBOBAHUA [1].
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