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I kosmn Imurtpuii Cepreesuy, ToamaueBa Jlnaus UBanoBHa

IKOHOMMNYECKOE PA3SBUTHE UJIK CKPBITOE BAHKPOTCTBO

B cmamve 2o6opumces o peanvrom sroHoOMuUveckom pazeumuu u yeenuwenuu BBII, komopoe modcem
CKPbIBAMbCSL 34 HEUWHUMU 00N2AMU 20CYOAPCMEA U YACMHBIX OanKos. Mul npednazaem HOBbIL NOOXOO K UCHUC-
JIEHUIO PEeAlbHOU NPOU3B0OUMENbHOCTIU YIKOHOMUKU, OYULEHHOU OM OEHENCHO20 NOMPeDieHUs.

Kniouegvte cnosa: wucmas muposasi npou3800UmMeibHOCHb, IKOHOMUYECKOE PA38UMUe, COBOKYNHbLIL
BHewHuULL 0.

Shkolin Dmitry Sergeevich, Tolmacheva Lidia Ivanovna
ECONOMIC DEVELOPMENT OR HIDDEN BANKRUPTCY
This article is about real economic development and GDP increase, which can be hidden for external
government and private banks debts. We offer new approach to find the real economic productivity, cleared from
currency consumption.
Key words: real economic productivity, economic development, external government and private banks
debts.

CoBpeMeHHasi MUPOBasi 3KOHOMUYECKasi TEHACHIUS TaKOBa, YTO CTPAHBI C Pa3BUTON PHIHOYHOI KO-
HOMHKOH CTPEMHTENIFHO HAaKaIIMBAIOT CBOM O0S3aTEeNIbCTBA, KOTOPHIE, K OMAacCEHUSIM MHOTHX SKCIEPTOB,
MIPEBBIIIAIOT UX peasIbHbIe POU3BOJCTBEHHbBIE BO3MOKHOCTH. BCE 3TO MPHUBOANUT K COCTOSIHMIO HEoIpese-
JIEHHOCTH B 3aBTPAIITHEM JHE, BO3PACTAHUIO YPOBHS PUCKOB MHPOBOH IKOHOMHYECKON CTAaOMIBHOCTH, U K
COLMAJIbHO-TIOJINTHYECKOM U 3KOHOMUYECKON HAPSKEHHOCTH.
ITpobnema 3akitoyaeTcs B TOM, YTO CTPAHbI C Pa3BUTON PHIHOYHONW SKOHOMHUKOH SIBJISIFOTCS TaPaHTOM
MEXIyHapOJHON TOPTOBIIH, TOCKOJIBKY OHHM BBIIYCKAlOT CBOM IMIaBHBIN NMPOAYKT — BamoTy. Ha ceropnsam-
HUH JeHb 17 cTpaH BBITYCKAIOT CBOOOAHOKOHBEPTHPYEMBIE BAIIOTHI, KOTOPBIE MOTYT UCIIONIB30BATHCS B Ka-
yecTBe pe3epBHbIX: nosuiap CILA, eBpo, Oputanckuii QyHT, SIMOHCKAs HeHa, IBEHIAPCKUN (paHK, KaHa[-
CKHU TOJUTap, aBCTPATMICKUI AOMIap, MIBeACKas KpoHa, AaTCKas KpoHa, HOPBEKCKas KpOHA, CHHTAITY PCKHIA
IoJiap, TOHKOHTCKHAH J0JUIap, FyKHOKOpEHCKas BOHa, HOBO3EIAHICKUI ToJiIap, 10:KHO-apUKaHCKIHN paH,
MEKCUKaHCKUU Neco, U3PAWIbCKUI HOBBIH IIekensb [1].
ITpuuem o cocrostauro Ha 2013 1. B ponn pe3epBHBIX BaIOT THAUpyoT: gomnap CIIA, Ha Hero npu-
xoautes 61,2 % cOepexenuil, u eBpo, Ha Hero npuxoauTcst 24,4 % cOOTBETCTBEHHO.
[Ipenmy1iecTBa 1Mo CO31aHUIO JIEHEKHOM Macchl, HEOOXOANMOM AT MUPOBOTO TOBapooOOpoOTa, Io-
3BOJISIIOT JAHHBIM CTPaHaM:
a) TIOKPBIBaTh AePHITUT TOPTOBOTO OallaHca CBOSH HAITMOHALHON BaTIOTOM;
0) mpuHUMaTh HecOaTaHCHPOBAaHHBIN TOCYJapCTBEHHBIH OIOKET C YBEIHMYCHHBIMU PacXOTHBIMH
CTaThsMH, YBEJIMUYUBAs COLMAJIbHBIE FApAaHTUH TOCY1apCTBa;

B) CAEPKUBATH POCT HHQISIMHU OJIarofaps BLICOKOMY CIIPOCY Ha BAIIIOTY, T. €. BO3MOXHOCTH H3bSATHS
JICHEKHOW MacChl C BHYTPEHHETO PBHIHKA;

T') CO37aBaTh BHITOIHBIC YCIOBUS VI POCTa SKOHOMHUKH, Oarofaps HU3KUM IPOLIEHTHBIM CTaBKaM
110 KpeauTam;

) UCTIONIB30BaTh THIIEPTPOPUPOBAHHBIN (PMHAHCOBBIA PHIHOK ISl CO3AHHS CIIEKYISITUBHON MPHOBI-
7Y, 4yepe3 pacliupeHre «MBUIBHBIX My3bIpei» [2].

JlaHHBIE BO3MOXHOCTH TO3BOJISIIOT PAa3BUTHIM IKOHOMHUKAM CO3/1aBaTh «TEIUIMYHBIE) YCIOBHUS IS
BeneHus cBoero Om3Heca. C HaydyHOUW TOYKM 3pEHUS HEOOXOAMMO HUCCIEN0BaTh UCTOYHUKHY dTUX OJIaromnpu-
ATHBIX yCJIOBUI, Belb OHU NPOBOLIUPYIOT U PSII PUCKOB, TAKUX KaK:

1) runeprpodupoBaHHbIH (PUHAHCOBBIN PHIHOK CTUMYIIUPYET CO3MaHHE (PUHAHCOBBIX KPU3HUCOB 4e-

pe3 POCT CNEKYIATUBHBIX ONEPALUil HE CBA3aHHBIX C IPOU3BOACTBOM;
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2) yBesJM4eHHUe BHEIIHETO Joira, npessimaroniero BBII kak mo o0beMy Tak U 1o mpupocTy, Oyznet
03Ha4aTh MOJHYIO HEKPEIUTOCIIOCOOHOCTD CTPaH — MPOU3BOAUTENEH «MUPOBBIX BastOoT». CTapble
Jonry OymyT Mmoramarbesi MyTeM CO3[aHusl HOBBIX, T. €. HIMEET MECTO CKpPBITOE OaHKPOTCTBO, TaK
KaK JIEHbI'H CO3/IAl0TCSl CAMUMH JOJDKHUKAMHU.

HUcxons u3 aToro npenbsaBieHne 0053aTebCTB B 3KCTPEHHON SKOHOMUYECKOH CUTYaIli MOXKET CIIPO-
BOLIMPOBATh IOTEPIO MOKYNATEIbHOM CIIOCOOHOCTU PE3EPBHBIX BANIOT, YTO MPUBENET K MHUPOBOMY POCTY
LIEH, IPOU3BOICTBEHHBIM KPHU3HCaM MUPOBOI0O MaciuTada.

Taxxe HanOosee CUIILHOE BIMSTHUE OKa3bIBAIOT BHYTPEHHUE MPOOIEMBI Pa3BUTHIX YKOHOMUK, KOTO-
pBle YMHOXKAIOT HEeraTUBHBIN 3()(eKT B MacmTabax MUPOBOH SIKOHOMHUKH.

OpueHTHPOM B pa3pelIeHUH CIOKUBIIEHCS CUTYallud MOYKET CTaTh UCCIEJOBAHNE 110 UCUHCIECHUIO
peanbHOI MPOU3BOIUTENEHOCTH PAa3BUTHIX SKOHOMHK, KOTOPOE HAIleJIEHO Ha TO, YTOOBI pacCTaBUTh MPHO-
PUTETHI B JATBHENIINX HAYYHBIX UCCIETOBAHUAX.

Hauanom B maHHOM mporecce MOCTy KW HOBAaTOPCKMH moaxoxn «Awara Group» K OLEHKE pocTa
BBII, ckoppeKTHpOBaHHOTO Ha BETMYHHY POCTA BHEIIHETO J0JITa.

ABToOp moaxona, own XeIBUHT, U3BECTHBIN OM3HECMEH, OOILECTBEHHBINA AEATEND U ITOMUTHYECKUI
aHaUTUK 13 OUHISHIUN, KOTOPBIN yxe 6onee 20 net padoraer B Poccun, B cBOEM ncciie[oBaHNH MTOKa3adl,
YTO Ha MPOTSHKEHUH MHOTHX JIET IPUPOCT PEAIbHOT0, 32 MUHYCOM HAKOMMUBIIUXCS 3auMcTBOBaHMi, BBII B
3amafHbBIX CTpaHax ObUT OTPULIATEIBHBIM Ha MPOTSXKEHUH MHOTHX JIeT. 1 TONbKO 3a C4€T MacCUPOBaHHOTO
YBEIMUEHMSI JOITOBON Harpy3Ku OHM CMOINIM CKPBITh peajabHOE MOJI0KEHUE €T U OTCPOUUTH HACTYIUIEHUE
HEen30€KHOTO Kpaxa IKOHOMHK 3THX CTPaH.

Kak moxkaspiBaer ero uccnenoBanue, peanbHblii BBII B aTuX cTpaHax CKpbIBaeT BHYIINTENbHBIE
yObITKH. ECiti BBIYECTh U3 3TOTO TIOKa3aTeNst HAaKOIUIEHHBIH JIOJIT, MBI IIOJTy9UM ITOKa3aTelsb peagbHoro BBII
3a BeI4eTOM fonra. Jlanusrit mokasarens B Poccnn ¢ 20042013 rT. coctasmsier 147 %, Torma Kak akKyMyJTu-
poBaHHbIE YOBITKY 3aNaAHBIX CTpaH BeIpocau Ha 16,5 % B I'epmanuu, u Ha 58 % B CHIA. Temnsl npupocta
peansHoro BBII 3a Berdetom nonra Poccun npesbicuiu Temisl pocta poira B 14 pas (1400 %). 3a stot ne-
puoa cutyanus ¢ 3koHoMuKoi CIIA cnoxunnach NpsMO MPOTUBOIOIOXKHASL, POCT TOCYIapCTBEHHOTO J0Ira
npesbicuil poct BBII B 5 pa3 [3].

MBI cunTaem, 9To JUIs OIPEAETICHHS] yIacTHsI KaKION CTPaHbl B IPOU3BOICTBE MUPOBOTO OOTaTCTBa,
CJIeyeT UCIIOIb30BaTh MTOKAa3aTellb YUCTOM MUPOBOH IIPOU3BOJUTEILHOCTH, KOTOPBIH MOXKHO BBIYHCIIUTH 10

bopmye: 3
a7 — BB -CBI

x100%, €))
rne YMII — ducrasg MUpoBast IPOU3BOJUTENBHOCTD CTPaHbl B MUPOBOM BAJIOBOM IIPOAYKTE; BBI] — BanoBbIi
BHYTpPEHHHUI NponyKT cTpanbl, CB/] — COBOKYIIHBIH BHEIMIHUI J0AT cTpaHbl; MBIl — MUpPOBOIl BajOBBIi
MPOIYKT.

ITox COBOKYMHBIM BHEIIHUM JOJITOM CJELyeT MOHUMaTh CyMMY BHEIIHETO KOPIOPAaTHBHOTO U IOCY-
JApCTBEHHOT'O I0JITa.

JlaHHBI TIOKa3aTenb XapaKTepu3yeT pealbHbIA BKJIAJ KaXKI0T0 rOCyAapCcTBa B MUPOBOE IMPOU3BOICTBO
TOBApOB U YCIIYT B MPOIIEHTHOM cooTHoueHnH. Ecin UYMII > 0, To cTpaHa yyacTByeT B IIPOU3BOICTBE MHPOBO-
ro Onmarococtostaus. Ecmn UMIT < 0, To cTpaHa y4acTBYeT B MOTPEOIICHUH MUPOBOTO OJ1ar0COCTOSIHMS, TO €CTh
pasBuBaetcs 3a aykoii cuét. Ecimm UMII = 0, To cTpana HelTpanbHa B OTHOIIEHUH TIPOM3BOICTBAa MUPOBBIX Oar.

[Ipu Gosee neTanpHOM M3Y4YE€HHH JAHHOW TEMbI MOJKET BO3HUKHYTH BOIIPOC I10 ITOBOAY JIOTHYHOCTH
BBIUHCJIEHHH, TOCKOJIBKY BHEITHUM JOJT HAKaIuIMBaeTcs 1Mo rogam, a BBII ncuncnsercs 3a roa, To ecTh Bpe-
MEHHBIE PAMKHM JaHHOTO MOJIX0Aa HESKBUBANIECHTHBI. ClleayeT YIUTHIBAaTh TOT (hakKT, 4TO CaMO MPOU3BOACTBO
C TOYKHU 3PEHHUs IIPOU3BOACTBEHHBIX BO3MOKHOCTEN yBENMUUBaeTCA NocTeneHHo, U BBII, npousBenéHHbIi
3a TOJI, B 9TOT e TOJl YIOTPeOIIeTCs ¥ HAKAIIMBAETCSA, U YIaCTBYET B MEXXTyHapOJAHOM TOPTOBIIE, a €ro pas-
Mep — ITO pe3yIbTaT MPOU3BOICTBEHHOIO POCTA IKOHOMUKH MPEABINYIINX MEPHONOB. TaK YTO BBICKA3aHHOE
BBIIIIE TIPEATION0KEHUE OTKIOHAETCSL.
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Jis ucenenoBaHus cOCTaBUM TAOIMLBI IO Pa3HBIM IPyIIaM CTpaH ¢ nokasareinsiMu BBII, coBokym-
HOT'O BHELIHETO J10JIra, COOTHOWeHus noara k BBII, noka3arens peanbHO MUPOBOI IPOU3BOAUTEIIBHOCTH
CTpaH, no craructuueckuM AanHeM [PV [4]. Cnenyer cpa3sy 3aMeTuTh, YTO MHOTHE MOKA3aTelIH JaHbl C
PasHBIMH BPEMEHHBIMH II€PUOJAMHU, IO3TOMY MOCIEIYIOLINE JaHHBIE HOCTATOYHO CYOBEKTHBHBI, TaK KaKk
MPUCYTCTBYET BPEMEHHOW MHTEPBa MEX/Y JaHHBIMH SKOHOMHUYECKU HE 0C000 Pa3BUTHIX CTPAaH.

Wx nonst B MBII cocrasisier nopsiaka 0,25 %, yuuTtsiBast, 9to B cpegHeM peanbHblid pocT BBII atux
SKOHOMUK COCTaBJsieT 3—6 %, 4TO MpUMEPHO SKBHBAJIEHTHO OOIIEMHPOBOM TEHACHIINH, 2 BDEMEHHOMN WH-
TepBaJ Pa3HUTCS OT 2 10 5 JieT, To monpaBouHklid kKodgduuuent MBII 6yner pasen npumepHo 1,25 %. [Ipu
pacuérax UMII c nokazarensmu BBII kpynmHBIX 3KOHOMHK, KOTOpble 3aHMMaroT nopsiaka 10 % or MBI,
morpaBoYHbIH KoddummenT Oynet paseH 0,125 %, 9To BIOIHE JOITyCTUMO, YUYUTHIBAs TOT (PAaKT, 4TO HECO-
BEPILIEHCTBO CTATUCTHUYECKUX JTAHHBIX HE BIUSET HA MPAKTHUECKYIO [IEHHOCTh METOAMKH JTAHHOTO MOIXO0/a.

TocynapcTBa crpynnupyem Ajsi yioOcTBa aHaInu3a Ha CIEAYIOIINE TPYIIIbL:

1) cTpaHbl IPOU3BOASIIIE MUPOBbIE BATIOTHI (MJIM BaIIOTHBIE LIEHTPHI PHIHOYHON 3KOHOMUKHN);

2) ctpanbl «bonbIoit BOCBMEPKU» (MM CTPAHbI C pa3BUTONW PHIHOYHOM SKOHOMHUKOW, KpyIHEHIIe

crpansl o BBII ¢ Touku 3penus I111C);

3) crpanst BPUKC (skoHOMUYECKH Pa3BUBAIOIINECS CTPAHBI B YCIOBUSIX PHIHOYHONW YKOHOMUKH);

4) crpansl OIIEK (crippeBbIe CTpaHBbl).
JlanHbIe pacuéToB MpeaCcTaBIeHBI HIDKE B Tabmmnax 1, 2, 3, 4.

Tabnuya 1
NHauKaTopbl IKOHOMHYECKOr0 Pa3BUTHS CTPaH,
NMPOU3BOASIIIUX CBOOOAHO KOHBEPTHPYEMble BAJIIOThI
C CoBOKyNHBII . Coswymereh
npowsmoxte e gonr | BB ot | pucnainor | crpamracywie | BBIKMBIL% | UM%

MHpOBBIE BATIOTHI 2o, CLIA crpansi k BBIL, % oﬁzl;;;:‘),mozrn
CIIA 17 923 777 16 751 193 107 23,72 22,85 -1,6
EC 17 950 000 17 772 277 101 23,76 2424 —0,24
Benukobpuranus 9959 965 2515143 396 13,18 3,43 -10,16
SInoHust 3017 000 4714 063 64 3,99 6,43 2,31
[Ipeiinapus 1 544 000 370 264 417 2,04 0,50 ~1,60
ABcTpanus 1 506 000 997 351 151 1,99 1,36 —0,69
Kanaza 1331000 1512 500 88 1,76 2,06 0,25
CuHranyp 1 174 000 339306 346 1,55 0,46 -1,14
TOHKOHT 1109 000 382414 290 1,48 0,52 -0,99
IBerst 1039 000 577222 180 1,37 0,79 —0,63
Hopserus 720 600 514714 140 0,95 0,70 —0,28
Jlauus 586 700 324 144 181 0,78 0,44 -0,36
if)‘l’;gm“a 430900 1 196 944 36 0,57 1,63 1,04
Mekcuka 354 900 1314 444 27 0,47 1,79 1,31
W3pauis 96 300 275 143 35 0,13 0,36 0,24
Hogasi 3enanus 81360 180 800 45 0,11 0,25 0,13
Hroro: 58 824 502 49 737 923 118,27 77,88 67,85 -12,39

Cymma o6s3a- CoBOKyTHBIE
CripaBouHas TENHCTR CTpaH MBII 06513aTGJ'ILCTB2(1)
uHbOpMALHS crpat k MBI, %
73 307 855 75 533 926 103
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W3 tabmumet 1 cnemyert, 9To cTpaHbl, IPOU3BOSIINE MUPOBBIE BaJIOTHI, B COBOKYITHOCTH ITOTPEOIs-
10T Oosblie Onar, yeM npou3BomaT. Mx o0muit mokaszarens YMII cocrasun —12,39 %. DTto o3Havaert, 4to
poBHO Ha 12,39 % 3Tu cTpaHbI )KUBYT 3a 4yK0il CU€T, MOCPEICTBOM HAKOIJIEHHs 00s13aTeNnbCTB. JInaupyer
Benukobpuranus, ona norpebasier MBII aktuBuee, yuem ero npousBoaut, e€ UMII cocrasnser —10,16 %,
a BHEITHHUIA JOJT B 00meMupoBoM noire cocrapistet 13,18 %, mons BBII B MBII cocrasnser Bcero 3,43 %.

[Nonoxutensayto nuHaMuky umerot Kanana, Pecry6nuka Kopest, Mekcuka, M3pawns, HoBas 3enan-
s u Slnonus, kotopas muaupyet mo UMII, on coctapnsiet 2,31 %. Anonus cokparuia 3a mocieaHue 2 roaa
CBO#1 cOBOKyIHBIN BHeTHUN 10T ¢ 200 % 10 64 % Onaromapst B3BEIICHHON BaTIOTHOM ITOJHTHKE.

PaccmoTpum cTpanbl «bombIioi BOCBMEPKH» — caMble Oorarble cTpaHsl ¢ Touku 3peHus BBII mo
[IIC na nymry HaceneHus.

Tabnuya 2
NHaukaTopbl 3KOHOMHUYECKOTO Pa3BUTHA CTPaH «bojbmoil BocbMEPKM)
Cpans oot soc- | ConME O | g crpany, | Somommth e Sl SO oy s | o o, i,
MEPKH» e Cl[IA’ MJIH. o1, CITA BBIL, % cyMMi;)g;l:[?l‘;znbcm d )
Poccus 728 859 2 024 608 36 0,96 2,76 1,77
Benmmkobpuranns 9959 965 2515143 396 13,18 3,43 -10,15
Slmonwust 3017 000 4714 063 64 3,99 6,43 2,31
CIIA 17 923 777 16 751 193 107 23,72 22,85 -1,6
Kanana 1331 000 1512 500 88 1,76 2,06 0,25
T'epmanus 5717 000 3595 597 159 7,57 4,9 -2,9
Opannus 5371 000 2275 847 236 7,11 3,1 —4,22
Wranus 2 604 000 1 808 333 144 3,45 2,47 —-1,08
Hroro: 46 652 601 35197 285 133 61,76 48,01 -15,62
Cymma CoBoKymHEIE
00s13aTeTbCTBA
CnpaBquaﬂ 00513aTeNBCTB MBII CTpaH K MBII
uHbOpMAIHS CTpaH % ’
73 307 855 75 533 926 103

[Toxazarenu TaOnUIBI 2 CBUICTENBCTBYIOT O OOJIee OTPHUIIATEIHHON TMHAMHUKE ITOKa3aTelel 1o CpaBHe-
HUIO ¢ TabnuIieit 1. DTo CBA3aHO C TeM, UTO MOJIOKHUTENbHBIC Toka3aresu YMII B TaHHOM CITUCKE UMEIOT TOJTb-
ko Poccwst, SImonwst u Kanama, mpudem BHenmHmA gonr Poccun coctarmser 36 % k BBII, Torma xak y Kanassr
JaHHBIM NOKa3aresb cocTaBisieT 88 %, a y SAnonun 64 %. 13 «bonbmoil BOCbMEPKM) O0MIbIE BCEX TPOU3BO-
mut CIIA, nons BBII 8 MBII cocrasmsier 22,85 %, Ha BropoM Mecte SAnonus ¢ 6,43 % u ['epmanus 4,9 %.

Otpunarensabie mokaszatend UMII umeet Bec€ Ta sxe Bemukoopuranus (—10,15 %), @panmst (4,2 %),
I'epmanus (2,9 %), CILIA (1,6 %) u Utamus (—1,08 %).

B coBokynHocTH cTpanbl «boibmoi BocskMEpKU» BiaaetoT 61,76 % o01meMupoBoro 1oira, a mpous-
BomsT Bcero 48,01 % MBII, T. e. mo mokazarenmro UMII aTi cTpaHsl )KHUBYT 3a dykout cué€T Ha 15,62 %, Tak
KaK UMEIOT oTpuuarenbuyo YMIIL.

Paccmorpum nokazarenu no crpanam BPUKC — crpemutenbHO pa3BUBaIOIUMCS CTpaHaM, 00J1aaro-
UM OOJTBIITMM SKOHOMHUYECKHM ITOTSHITHAIOM M €MKHUM PBHIHKOM (Tadmuiia 3).

Tabnuya 3
Nupnkaropsl 3xoHoMu4eckoro passutus crpan BPUKC
CoBOKYNHBIH BHeII- BRI CoBOKYNHBIH BHeII- COBuOKy“HHﬁ et
Crpanst BPUKC HMI 10JIT CTPaHBI, CTpanml, HUIi 10/IT" CTPAHbI K HHHN 0T CTPAMTLT B BBII k MBII, % yMIl, %
Mot omr, CLIA MJIH. 0. CITA BBIL, % cymme 065[33’1;5.11]:6“}
crpas, %

Poccus 728 859 2 024 608 36 0,96 2,76 1,77
Bbpazunus 475 900 2 163182 22 0,63 2,95 2,3
Nunus 412 200 1792 174 23 0.54 2,44 1,88
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CoBOKYNHBIH BHeII-

CoBOKYNHBIii BHEIII- 9
HHI{ JOJIT CTPAHbI B

CoOBOKYIHBIi BHeIII-
BBII crpansl, Y

Crpanst BPUKC l::fl“u;ﬂ; ;Tgiﬁl: T TIT HMH 111(;.1]131'1_[“‘!;21“51 K e oG AT SR CTs BBII k MBII, % YMII, %
. . 90 crpat, %
Kuraii 784 800 8 720 000 9 1,03 11,9 10,82
Uroro: 2401 759 14 699 964 16 3,18 20,05 16,78
Cymma CoBokyTHbIE
CnpaBqua;{ 00s13aTeNILCTB MBII gfgzil‘gﬁgﬁi
nHpopManus CTpaH %
73 307 855 75 533 926 103

Bce cTpanst BPUKC umeror nonoxkurensHbie okazatenu UMII, KoTopbie B COBOKYITHOCTH COCTaB-
10T 16,78 %. U3 Hux npesanupyet nokasarens Kuras. OH 3aHMMaeT ocHOBHYIO fomto B UMII 10,82 %.
Kurait umeet caMblii HU3KHI MTOKa3aTelb BHEIIHETO Jojra Mo cpaBHeHuto ¢ BBIT 9 %, uto B MupoBoM mac-
mrabe sxkBuBasieHTHO 1,03 % B 00meMupoBoM Jodre.

Ha Bropom mecte mo UMII Bpasunus ¢ (2,3 %), uyto paBHO mokaszarento Anonun (2,3 %), oqHako
BBII fAnonun npessitraer BBII bpaswmmn mouty B 2 pa3a, HO BHEIIHAN 10T bpasniny MeHbIe BHEITHETO
nonra Slmornu B 6,3 pasa, 9To TOBOPUT O OOJIbIIIEH SKOHOMHUYECKON CaMOCTOATEBHOCTH Kak bpasnimm, Tak
u crpad BPUKC o cpaBHeHHIO ¢ pa3BUTHIMHU CTPaHAMHU.

Wunus no UMIIT umeet 1,88 %, a Poccus 3ambikaet crucok ¢ 1,77 %.

Hanee npoananusupyem no YMII ceippeBbie sxoHOMUKH, a uMeHHO cTpanbl OIIEK. Ecte MHeHue,
9T0 HE(Th — 3TO KPOBH SKOHOMHUKH. He cTaHem ompoBeprarh TaHHOE YTBEPXKACHUE, TaK KaK BaKHOCTD pe-
CYPCOB, KaK U JIIOOBIX APYTruX (hakTOpPOB MPOU3BOACTBA, HEOCIIOPUMA.

Tabnuya 4
HNnankaropsl 3koHOMHYecKkoro pa3zsutus crpan OIIEK

CoBOKYNHBIii

CoBOKYNHBIH ”
BHEIITHHH T0JIT

o CoBoKynHbIi
BHEIIHUH 10T

BBII cTpansl,

Crpansl OIIEK °;§§;‘}‘C’I“ﬁ‘:' o, xomt. CIIA c;:)l;i]:;ﬂ;dl;; ll;(r'f,r% cz%z:::gi Eﬂcb;%:re BBII k MBI, % YMII, %
CaynoBckasi ApaBust 149 400 747 000 20 0,2 1,02 0,81
OAD 167 900 390 465 43 0,22 0,53 0,3
Upak 59 490 220333 27 0,08 0,3 0,22
Upau 15 640 391 000 4 0,02 0,3 0,51
Benecyana 74 870 374 350 20 0,09 0,53 0,4
Kygeiit 34410 181 105 19 0,05 0,51 0,2
Asxup 3389 169 450 2 0,004 0,24 0,2
Cupust 7621 50807 15 0,01 0,23 0,06
JluBus 6491 59 009 11 0,9 0,07 0,07
Amnrona 22710 126 167 18 0,03 0,17 0,14
DkBajiop 19910 90 500 22 0,03 0,12 0,1
Hurepust 15730 314 600 0,05 0,02 0,43 0,4
Hroro: 577561,00 3114786,14 0,19 0,76 4,25 3,46

Cymma %OBOKYHHBIC

CrnipaBounas 0053aTeNIbCTB MBII ETS;SITEJ;\I;IC];?E

HHpOpMAITUS CTpaH %
73 307 855 75533 926 103
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Crpansl OIIEK mo coBokynHomy UMII umeroT nocratouHo ckpomHble mokaszarenu (3,46 %), kak
u nomo ux BBII B MBII (4,25 %). Bce nokazarenn UMII nonoxkurensrsl, a qoiar k BBII He npebimaet
0,2 %. CTpaHbBI-3KCIIOPTEPHI HEPTH HE UMEIOT 3HAYUTEIBHBIX MOTPEOHOCTEH B 3aMMCTBOBAHUH JICHEKHBIX
CPEJICTB 3a PyOeKoM.

B pesynberare nccinenoBaHus MOKHO CIEIIATh 3aKIIIOYNTEIFHEIC BBIBOIBIL.

1. ®uHAHCOBBIE IEHTPHI PHIHOYHON YKOHOMHUKH B COBOKYITHOCTH UMEIOT OTPHIIATEIHHBIC TIOKa3aTeIIN
UMIL, T. e. OHM KOCBEHHO AKCILUTYaTUPYIOT Pa3BUBAIOIINECS U CHIPHEBBIE YKOHOMUKH MTOCPEIACTBOM MEKIY-
HapOJHBIX BATIOTHBIX OTHOIIEHUN B paMKax SIMalCKOM TEHEXHOU CHUCTEMBI.

2. CoBpeMeHHasi pRIHOYHASI IKOHOMUKA B CBOEM Pa3BUTUHU HE OTPakaeT €CTECTBEHHBIX SKOHOMUYE-
CKHX 3aKOHOMEPHOCTEH, TJIe IPOU3BOJCTBCHHBIC BO3MOKHOCTH JOJDKHBI ObITh pPaBHBI (PMHAHCOBBIM BO3-
MOXKHOCTSIM, TaK KaK (PMHAHCHI €CTh 0COOBIC OTHONICHMSI, BO3HUKAIOIINE TIPH TOBAPOOOMEHE M BEIPaXKaro-
mpie crmocoOHOCTh MpruoOpeTeHus omar. B aToM ciaydae mo0as cucteMa SBIsieTCsl KpaifHe HeCTaOMIbHON U
MMO3TOMY COITHAIEHO OMIACHOM.

3. ITokazarens UMII npeacTaBisieT Hay4HO-MPAKTUUECKYIO IICHHOCTh PY aHATU3€ PEaIbHOr0 3KOHO-
MHUYECKOT0 pa3BUTHs CTpaH. Eciu oH oTpHIIaTeNieH, a CTpaHbl HAXOATCS B OJIarONPHUSATHBIX IKOHOMUYECKHUE
YCJIOBUSX, 3TO TOBOPHUT O TOM, UTO YPOBEHH OJIaroCOCTOSHUS UCKYCCTBECHHO 3aBBIIICH 33 CUET 3aMMCTBOBA-
Hui. [IpraéM pacxomsl OTUIAYMBAIOTCST BAFOTAMH, IICHHOCTH KOTOPBIX 3aKJII0YaeTCs B TOBapaxX M yCiIyrax,
MIPOU3BEACHHBIX HE CTOJEKO HAITMOHABHBIMH SYKOHOMHUKAMH CTPaH MOTpeOHUTeNeH, CKOIBLKO CTpaHaMH, TO-
TOBBIMH TIPOJIaBaTh CBOIO MPOAYKIIMIO 32 MPU3HAHHBIE MUPOBBIE BAIIOTHI, IOAIEPIKUBAS TEM CaAMBIM CIIPOC
Ha He€ U 00pa3yst MCKYCCTBEHHO 3aBBHIIIEHHY0 CTOMMOCTh MHPOBBIX BAIOT. MICKYCCTBEHHOE 3aBBINICHUE
CTOUMOCTH IT03BOJISICT PA3BUTHIM CTPaHAM COKpAIIaTh YPOBEHb UHQIIAIUHU 33 CUET BBIMEIICHUS JCHSIKHOU
MacChl Ha BHEITHUH PHIHOK WM 3aKyNKH HEOOXOAMMBIX Orar. B cBOIO odepenp pa3BUBAIONTUECS YKOHOMHUKHU
TTOIBEPKEHBI O0JIee BEICOKOH HHQIIAINH, 9TO B COBOKYITHOCTH MEP MOHETAPHOTO PETYTMPOBAHUS IIPUBOIHUT
K POCTY MPOILIEHTHBIX CTABOK MO KPEIUTaM M, KaK CIEJCTBHE, CIEPKUBAET IKOHOMUIECKOE Pa3BUTHE ITUX
cTpad. Takas cuTyanus JOJKHA IPUCTATBHO PACCMATPUBATHCA YKOHOMUYECKOM HAYKOW KaK OTpULIaTeIbHAas
1 TpeOyIoIIas HEMEIJICHHOTO PEIICHUS 10 MOBOJy MEPecMOTpa MPUHIUIIOB YCTPOWCTBA MUPOBOH 3KOHO-
MHUKH U TOATOTOBKH HOBBIX MOJICNICH JICHE)KHO-KPEIUTHON U BAJIOTHOW CHUCTEM, KOTOPBIE MCKIIHOYAIU ObI
BO3MOXKHOCTH COKPBITHS PEATHHOTO YKOHOMUYIECKOTO TTOJIOKEHUS.

4. ITpu ananm3e pa3BUTHIX YKOHOMHUK HEOOXOAMMO YUUTHIBATH IPUIHHBI MX PA3BUTHS, TO €CTh 32 CUET
KaKHX PECYpPCOB JOCTUTHYT IKOHOMUYECKHH dpdexT. Ecim 3Tu pecypchl He MpuHaIJIeKaT dTHM CTpaHaM,
a UX MOTpeOJICHUE MPEBBIIIAET MIPOU3BOJCTBO, TO BCTAET BOIIPOC O LelIeco00pa3HOCTH (YHKIIMOHHPOBAHUS
SImalickol JeHEeKHOM CUCTEMBEL.
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