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®OPMHUPOBAHUE UHBECTULIMOHHOH NMOJIMTUKU:
UHCTPYMEHT YCIIEHIHOTI'O 3KOHOMHUYECKOI'O PA3BUTHUA
CEBEPO-KABKA3CKOI'O ®EAEPA/IBHOT'O OKPYTA

B emamve npogeden ananus eanogozo pecuonanvrozo npooyvkma (BPII) ¢ Cesepo-Kasxazckom ghede-
DATbHOM OKpYee, UCCeO008aH UHGECHUYUOHHBIN HOMEHYUAN U HbIHeUIHee COCMOAHUEe UHBECIUYUOHHOU Oes-
menvrHocmu ¢ Cegepo-Kagrasckom ghedepanbHoM OKpyee, NpogeoeHa OYeHKA UHBECHIUYUOHHBIX GOXMCEHUI 8
OCHOGHOT KANUMAJ, 4 MAK#Ce NPeONOHCeHbl NPUHYUNBL POPMUPOBAHUS YCNEUIHOT UHBECTIUYUOHHO NOTUMUKY
& Cegepo-Kasxascxom gpedepanvHom oxkpyze.

Knrouegvie cnosa: sxoHoMUKA, UHGECHIUYUY, UHBECHIUYUOHHVII HOMEHYUAT, UHBECHUYUOHHBIE GIIOJICE-
HUsL 8 OCHOBHOT KANUMAJN, UHBECMUYUOHHASA NOTIUMUKA.

Vitaly Zhuravel, Vladimir Grechko
THE FORMATION OF INVESTMENT POLICY: A TOOL OF SUCCESSFUL ECONOMIC
DEVELOPMENT THE NORTH CAUCASIAN FEDERAL DISTRICT

In the article the analysis of the gross regional product (GRP) in the North Caucasus Federal district,
investigated the investment potential and the current state of investment activity in the North Caucasus Federal
district, the assessment of investments in fixed capital, as well as the proposed principles for the formation of
successful investment policy in the North Caucasus Federal district.

Key words: economy, investments, investment potential, investments in fixed assets, investment policy.

HHBecTHITNOHHAS ACATEIPHOCTD B COBPEMEHHBIX 3KOHOMHUECKHUX M TOJTUTHICCKUX VCIOBHUX SBIIS-
eTcs PYHIAMECHTOM aKTHBHOTO Pa3BHTH OO0 SKOHOMHUUECKOH CHCTEMBI, 00CCIICUHBAs BBICOKYIO KOHKY-
PEHTOCMOCOOHOCTh KAK TOCYIapPCTBA B IICJIOM, TAK U PESTHOHOB [2] .

O1cHKa MHBECTHLIMOHHOTO KJIMMATa PErHOHA CKIAABIBACTCA U3 MOKA3aTele ero HHBECTHIIMOHHOM
aKTUBHOCTH W TIpuBIeKareapHOCTH. [Ipy 3TOM MHBE CTHIIMOHHAA aKTHBHOCTh OLEHUBACTCA HE TOJIBKO TOJ0-
BBIMU 00BbEMaMH KAITUTATOBIOKCHUH, HO M TAKUMH (U3UUCCKUMH COCTAB/LIIOIINMHE, KaK: CIPOC HA WHBE-
CTHUIIVIOHHBIE BIOYKEHHUS ¥ HHBECTHIIMOHHAS HAITPABIECHHOCTb.

WHBeCTHLMOHHBIA PBIHOK OO0 CTPaHBI MPEATNOJAracT, YTO B 3aBHCHMOCTH OT MECTOMOIOKCHUS
PETHOHOB, HAIMYHNS TOJIE3HBIX MCKOMMAEMBIX, KIMMATHYECKOTO XapaKkTepa M, KOHEYHO )K€, HHBECTHLIMOHHON
HAIPABJICHHOCTH Pa3BHTHS PETHOHA MHBECTULIMOHHBIA KIUMAT OyAeT cyryOo HHAMBUAYaTbHBIM. [Ipu sTOM
KKIBIA PETHOH 3aHHTCPECOBAH B MPUBICUCHHUN HHBECTHLIUH 11 COOCTBEHHOTO SKOHOMHUYECKOTO Pa3BUTHSL,
1, KaK CIICACTBUC, 3TO OKAKCT MOOKUTCIFHOC BIIMHUC HA WHBECCTHIIMOHHBIN MTOTCHITHA CTPAHHI B TICJIOM [ 1].

Llenbro naHHOH cTaThy SBISACTCS AHAIN3 COCTOSHUS COBPEMEHHON MHBECTULIMOHHOH cpexsl v ¢op-
MHUPOBAHUE HAIPABICHUM YCHEIIHON WHBecTHHHMOHHOW monutuku B CeBepo-KaBkasckom denepanbHoM
okpyre (CKDO).

T'oBops 006 muBecTHIMOHHOM coctasiitoiieit CKDO, crieayeT OTMETHTD, YTO OKPYT MMEST AOCTAa-
TOYHO YIAYHOC MECTOPACIOIONKCHUEC OTHOCHTENIBHO KPYHHBIX Toproebix cerei. Ilomumo atoro, CKOO
obnaxaeT GONBIIMM KOTHICCTBOM MOJIE3HBIX HCKOMACMBIX, YTO TAKKE OOYCIOBIHBACT ONPEIACICHHOS Mpe-
UMYIIECTBO niepea octanbhbiM peruoHamu [3]. Takske CKD®O obnamaet mupoKko pasBUTON TPAHCIIOPTHOH
CETBIO U PACTYIIMM CIPOCOM HA MPOMBIIIJICHHYIO TPOAYKIIUIO, YTO HMOATBEPKIAACTC (POPMUPOBAHUEM HA
TCPPUTOPHH CYOBEKTA HECKOIBKUX MPOMBILIIICHHBIX IIOMAT0K.
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B wemom 06 maBecTHIMOHHON nonuTHKe HAa CeBepHoM KaBkase cTOWT cKazarh, 4TO HA HPOTSIKC-
HHH JTHTCIBHOIO BPEMEHH 31CCh HAOMONACTCS TCHACHIHUS YBETHUCHUS CIIPOCA HA HHBECTULIMH B PA3BHUTHE
MPOU3BOACTB U HE TOIBKO. ITO MOATBEPKIAACTCS HATHIUECM OOIBINOTO YHC/IA HHBSCTULIHOHHBIX MPOCKTOB,
HANPaBJICHHBIX HA PA3BUTHE arpONPOMBIIIICHHOTO KOMITICKCA, TYPHCTHUECKOTO KIacTepa, KyPOPTHBIX 30H,
CO3JaHKUE MEIULIMHCKOTO KIacTepa i MHOTHX APYTHX.

B nacrositiee Bpems uaBectuimonHbiil kiiumar CKOO sBasiercs oTpaskeHHEM OOBCKTHBHBIX BO3-
MOKHOCTEH PETHOHA U YCIOBUH (DYHKIMOHUPOBAHUS HHBECTOPOB HA €TI0 TEPPUTOPHH, 3TO B COBOKYITHOCTH
€O3JaCT MHBCCTHLIMOHHBIN NoTeHIMan. CKIaapBacTCd HWHBECTHLIMOHHBIN KITUMAT PETHOHA B LIEJIOM H3 He-
CKOJIBKHX SKOHOMHUECKUX MOKA3aresch: BanoBoro peruoHansHoro npoaykra (BPIT) u o6pema nnsectuimii
B OCHOBHOM Kamurail.

Crpykrypa BPII mo Cesepo-Kaskasckomy deaepaibHOMy OKPYTY, PACCMOTPEHHAS 3a MOCICIHNC
IITh JICT, TOBOPUT O HATMYHH TCHACHLMHU pocTta (tadi. 1).

Tabnuya 1

Amnamuns ruaamuku BPIT o Cesepo-Kaskasckomy deaepansaomy oxpyry B 2010-2014 rr., TpnH pyo.

Iloxa3arean 2010 . 2011 . 2012 . 2013 . 2014 .
POCCUMCKA I OF JEPALTUS 3,76 4,54 4,99 5,40 5,87
CEBEPO-KABKA3CKHUHU ®F JEPAJIbHBIN OKPYT 0,89 1,01 1,21 1,34 1,58
Pecny6mmxa Jlarecran L 027 0,33 037 | 043 0.54
PecmyOmmka Marymerns 0,02 0,03 0,04 0,04 0,52
Kabapnuro-banmkapckas PecmyOnmka 0,07 0,09 0,11 0,11 0,12
Kapauaeso-Uepkecckas PecryOmmka 0,04 0,04 0,06 0,06 0,07
PecmyOmuka Cesepras Ocerus — AmaHus 0,07 0,08 0,09 0,11 0,13
Ueuenckas PecyOmmka | 0,07 0,08 0,10 0,12 0,14
CTaBponoIbCKuit Kpai 0,33 0,39 0,43 ' 0,48 0,54

*no dannvim Dedepanvhoii cayHcObl 20CyOaPCMEeHHOT CIMAMUCIUKY

Ha ocnoBannu nanHbIX, peocTasneHHbIX DeaepanbHON c1yk00H rocyaapcTBCHHON CTATHCTUKY 32
nepuoxn 2010-2014 rr., BPII va yposHe Poccuiickoit @eneparmn nokassisacT crabuiabHbIA pocT. Tak, eciau
no uroram 2010 roxa maHHBIN MOKA3ATEb COCTABISLT 3,76 TpiH PyOsIcH, TO yKe Yepe3 roa OH ObLT paBeH
4,54 tpnu pyoaei. Hanee poct cocrasun nopsiaka 0,4 tpnu pyoacit, u mo utoram 2012 roxa BPII Poccuii-
ckoli ®eaeparmu cocraun 4,99 tpinu pyoneit. B 2014 roay vposens BPII cocrasun 5,87 Tpau pybiaei, qons
Cesepo-Kaskasckoro deaepansHoro oxpyra B kotopoM — 1,58 tpmH pyboneit. unamuxa pocta yposus BPIT
o Ceeepo-Kaekazckomy denepampaomy okpyry — 17.9 % B 2014 rogy. Ilpu 3T7oM faHHBI mokazarens 1Mo
CraspononsckoMy kpato noayuuics Ha 0,06 TpiaH pyOneii GonpIie MpoIIoroIHEr0 VPOBHIL.

Taxke Bricokni ypoeeHb pocta BPII 3adukcuposan B PecnyGauke Murymerns (+0,48 tpaH py-
6meit), 4T0 0OYCIOBICHO BHEAPSCHUEM HHBECTHLIMH B arpOIMPOMBILIUICHHBIH KOMIUTICKC HA TEPPHUTOPHH PETH-
OHa, ¢ (PYHKIHOHUPYIOT KPYIHBIC CENbCKOXO3IHCTBCHHEIC U MPOMBILIIICHHBIC TpeanpuaTusa. Kpove 31o-
ro, ypoeens BPII B PecniyOiuke [arectan, no utoram 2014 rona, cocrasmi 0,54 TpiaH pyGacH, uto Gau3ko
K nokazarexsM CTaBpoIoIbCKOro Kpas. ITO CBUACTENBCTBYET O PA3BUTHH MTPOMBILITICHHOTO, AarPOHIPOMBILI-
JICHHOTO NMPOU3BOACTBA, KYPOPTHO-TYPUCTUUCCKON ACATCIFHOCTH B JAHHBIX PETHOHAX, & TAKXKE O BEICOKOM
VPOBHE POU3BOIUTCIBHOCTH JAHHBIX KOMILICKCOB.

HHuBecTrMOHHBIE BIOXKEHUS B 0CHOBHOU Kanntan Ha CesepHoM Kagkase siBnsercs BecbMa BOCTpe-
OOBaHHBIM U CEPbE3HBIM BOMPOCOM, OCOOCHHO Ha AaHHOM 3tare passutus Poccuiickoit deaepaumu. 1o
oOycnoenusacTcs GOPMUPOBAHUEM MOTHUTHKH UMIOPTO3aMEINECHUS, TPEOYIOMCH OPraHU3aluy IHPOKOTO
KOMITICKCA MEPOMPUITHH, CIIOCOOCTBYIOIIHX €€ (POPMUPOBAHHIO.
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C y4eToM JaHHOH TCHACHLIMH CTPEMIICHHS K PA3BUTHIO OTCUCCTBEHHOTO MPOMBIIIIICHHOTO KOMILICK-
€a W OPraHU3aly{ HOBBIX TCXHOJOTHUCCKUX MAPKOB 32 MOCICIHUC HECKOIBKO JET CHOPMHPOBAIACH TCH-
JCHLUS VBCMYCHUS VPOBHS HHBCCTUIINH B OCHOBHOM KarmTajice. Tak, HaunHasg ¢ 2012 roma, xoraa JaHHBIN
nokasatens B Poccuiickolt denepaunu cocranan 12 586,10 mupx pybraei, k konny 2014 roga BeIpoc Ha
971,41 mupp pyOneit u goctur yposHs B 13 557,51 mupg pyoneit. B csoro ouepens, noms Cesepo-Kapkas-
ckoro (eaepaabHOro OKpyra B OOIICH CTPYKTYPS MHBSCTHIMM B OCHOBHOM KamuTa mo pesyneraram 2014
roga cocrasistet nopsaka 3,81 % (516,92 mapa pyoneit).

B cBoro ouepenp, OCHOBHBIC KPYITHBIC HHBECTULIMOHHBIC BIOXKCHHS B OCHOBHOH KkanmTan Ha Cesep-
vom Kaskaze ocymiecteimstores B CraBpononbckoM kpae u PecnyOnuke Harecran. Henbast He ymoMsiHY Th
u o Yeuenckoi Pecnybnuke, Tak kak B 2014 rogy Ha pa3BUTHE OCHOBHOTO KaITUTAla TaM OBIJIO BBIACICHO
62,06 mapa py6nei. B Hactosmuii Moment B manabix peruoHax CK®O nawara pabota mo peanuzanmu
HECKOJIBKHX KPYIHBIX arpONPOMBIIIICHHEIX MPOCKTOB, 4 TAKXKE HECKOIBKHUX HHBECTHLIMOHHBIX MPOCKTOB,
peanuzanys KOTOPhIX 3aIaHUPOBaHa Ha ONMIpKaiInue JBa-TpU roja. B memnoM cTpykTypa HHBE CTHLIMOHHBIX
BIOKCHUH B 0cHOBHOU Kanutai B Cesepo-KaBkasckom deaepanbHOM OKPYTe MPEACTABICHA B TAOIUIIC 2.

Tabnuya 2
CrpykTypa HHBECTHLHI B OCHOBHO# KANMUTAJ
no Cesepo-Kaskaszckomy degepansnomy okpyry B 2012-2014 rr.
2012 r. 2013 2014
Iora ey OoBeM Munexe OoBeMm Mupexe OobeM HMupnexe
MHBeCTHLNI, | PU3YecKOro | MHBeCTHLMIi, | dM3IdecKoro | MHBecTHLMI, | (pu3M4ecKoro
MIIPA pyo. oonema, % MIIPA pYO. oobeMa, % MJIPJ pyO. oobeMa, %

POCCHUMCKAS ®EJIEPALTAS | 12 586,10 106.8 13 450,24 100,8 13 557,51 97.3

CEBEPO-KABKA3CKUH

S AT G 402.81 112.2 44591 107.8 516.92 109.1

PecryGmuka Jlarecran 152,73 108.5 179.06 109.7 211,62 110.0

PecmyOmmka Marymerns 14,77 B3,2p. 7 19,15 138.0 15,66 7 53.3

gaﬁiap;‘“Ho'BaﬂKapcm 25.65 113.9 22,07 80.5 27.04 125.8
ecImy Omka | |

B Apaaceo- epreccra 18,07 125.8 21,55 115.8 21,13 9.6
ecIy Omka | |

Pecnyomiia Cepeprat OceThst = | 51 gs 103.9 28.80 127.6 36.33 119.6
JIAHHUA [ [

Ueuercxas PecryGmka 5440 97.6 44.62 99.6 62.06 137.5

CraspomnobcKkit kpait 115.32 1113 130.63 106.5 143.06 1033

*no dannvim Dedepanvhoii cnyHcObl 20CY0aPCMEEHHOT CIMAMUCIUKY

Buano, uTo HHBECTHPOBAaHHE B OCHOBHOM Kanuran 3a nepuog 2012-2014 rr. na Ceseprom Kaskaze
HMEIO BEChbMa H3MCHUHUBYIO CTPYKTYPY. OCOOCHHO Cepbhe3HbIH XapaKkTep U3MCHCHUH MPOU30IIET B CTPYKTY-
PC MHBCCTHPOBAHHUS B )KWIHIIHOEC X03s1HcTBO. CTPYKTYpa HHBECTULMHA B 0CHOBHOM KanmTan B Cesepo-Kas-
Ka3ckoM (heaepaapbHOM OKPYIe MoAPOOHO MPEACTABICHA HA puc. 1.

Ecnu roBopuTh 0 CTPYKTYpEe HHBECTULMH B HANpaBicHUE paszBuTHs Kb B CKDO, cront otMeTUTS
ckaukooOpasHoe noseimenue ¢ 21,6 % B 2012 roay no 32,0 % B 2014 roxy, npu sTom o uroram 2013 roga
JOTS1 HTHBECTHLIMOHHBIX BJIOXKCHHUH B skHibe coctasiana 19,5 %. 3aMeTHOE CHIDKCHHE 0N WHBECTULIUH B
3OAHUS U COOPYKSHUS mpuxoauTces Hadroaars o utoram 2014 roqa—38,7 % (2,1 % otHocureipHo 2013 1).
PeskuM OBII0 M YMEHBIICHHE JOJIM HHBECTHLIUHA B MAIIWHBI, 000pyaoBanue u 1/c B 2014 roxy — 24,8 % mnpo-
tuB 33,7 % B 2013 roay. Hapsxy ¢ sTuM 101 HHBECTHPOBAHMS B MALTHHEL, 0O6opyaosanye 1 1/c 32 2013 rox
mokazau poct Ha 3,7 % ortHocHTeIpHO aHamoruaHoro mokaszaresst 2012 roga (30,0 %).

63



PO\

m BecTHuk CeBepo-KaBKasckoro ¢denepanbHoro yHusepcuteta. 2016. Ne 3 (54)

50,0
450 43 4
40,0 :

> 7 208,

- N = -
35.0 - V. 38,7 S\
s - ~ 33,7

30 32—

0 JZ,u \ 30,0,
25.0 N

: 45 5,0
0,0
Kunuma 30aHus ¥ COOPYKEHHS MamuHel, [Tpoune
obopynosanue, 1/C
——=2012T. — - 2013~ PYAIZZ S 014 .
Jluneitnas (2012 r.) Jluneitnas (2013 r.) Jluneitnas (2014 r.)

*mo naHHbM DenepansHO cayk0bl rOCYIAPCTBEHHOM CTATUCTHKH

Puc. 1. CrpykTypa HHBSCTHIIMH B OCHOBHOH KAITUTAJ IO BHAAM OCHOBHBIX (DJOHIOB
B Cepepo-KagkasckoM (eaepanpHoM okpyre B 2012-2014 rr, %

3HAUUTEIPHOC TOBBIIICHAE JOMH HHBCCTHLMHN B JKUTHAIIHOM HAIPABICHHUHM TOBOPHUT O LICJICHANPAB-
JICHHOM Pa3BUTHH JAHHOTO CEKTOPA. DTO CBI3AHO HE TOJIBKO ¢ ycTapeBaHueM )umuiaoro pouna 8 CKOO,
HO Y TOBOPUT O IINPOKOH HANPABICHHOCTH CTPOUTCIBCTBA HOBBIX MKHIIHIL, YTO CBS3AHO C MOBBILICHHECM
JaeMorpadgpuyeckoro VpoBHs, PasBUTHEM NPOMBIIUICHHONH HHPPACTPYKTYphl H APYTHMH HEOTBEMIICMBIMHU
(akxTopamu.

Uro kacaeTcst ypOBHS HHBSCTHLIUHM B OCHOBHOM KaIUTAT HA OYIIY HACCICHUS, TO CIICAYCT OTMCTHTB,
YTO AaHHBIH NOKA3aTelb MPETEPICBAT HEKOTOphIC H3MeHeHms B TeucHue 2012-2014 rr. O6mepoccuiickuit
nokazarens B 2014 roxy cocrasun 92 802.0 py6., mpu 3T0M 00BEM WHBECTULMHA B OCHOBHOW KalUTAJ HA
nyury HaceneHus B Ceeepo-Kaskazckom deaepansHom okpyre O paseH 53 708,0 py6. Kacarensno anano-
rHYHOTO odmepoccuiickoro nokaszaterns B 2013 rogy mpownszomo cHikerue Ha 923.0 py6., B TO BpeMs Kak
nokazarens B Cepepo-KaekazckoM pernone nokazan poct, cocrasusiunid 7 091,0 py6. (oM. puc. 2).

BugHo, uTo cpeaHeroaoBoi poct o0beMa MHBECTHIIMN HA Ayiny HaceacHus B Ceepo-KaBkasckom
dbenepansaom okpyre B mepuox 2012-2014 rr. coctaBun 5 691,0 py0., 4TO rOBOPUT O HAMPABICHHOCTH
Pa3BUTHS HHBECTULIMOHHBIM CTPYKTYPBI B PETHOHE. B COOTBETCTBHH € IIHPOKHM CIHCKOM HHBECTHLHOH-
HBIX IPOCKTOB, peamu3yeMblx Ha Tepputopun CKOO, yeenmueHne oObeMa HHBECTHLHMHI SBISCTCS BIIOJTHE
3aKOHOMEPHBIM. Tak:ke POCTY HHBECTULIMOHHON MPHBJICKATCIBHOCTH PETHOHA COOTBETCTBYET TOT (DaKT, UTO
CK®O obnamaet O1aronpHATHEIMU YCIOBHAMH TSI PA3BUTHS CEIBCKOTO XO3AHWCTBA M MPOMBILILICHHOCTH.
CK®O — exuHCTBEHHBIN OKPYT, T PUKCHPYETCH YBEPCHHBIH POCT HACCICHUS, €KETOIHO MOBBILIACTCS TY-
PUCTUUECKUN YPOBEHD, B TOM YHUCJIE U MEAULIMHCKUH.
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Puc. 2. Tunamuka 00be¢Ma HHBECTHINI B OCHOBHOH KATIMTAJI HA TyIIY HACCIICHHSA
B Cesepo-Kaskasckom (enepansaOM okpyre B 2012-2014 1T, pyo.

IposeacHHbIH aHaNMNU3 UHBECTULIHOHHOM AesaTeabHOCTH B CKD O nosgosser chopmyaupoBaTs OCHOB-
HBIC HAIPABICHHUS COBPEMCHHON MHBECTHIIMOHHOH MOMUTHKA OKPYra. JTO MPEKIC BCETO JATbHEHIIEe BHE-
CCHHUE KPYIHBIX N3MCHCHUH B Pa3BUTHE COLHanbHOU cheprl 1 uHppactpykTypsl, skoHoMukd CKOO, nadpa-
CTPYKTYPHI 00€CIICUCHIU S MHBECTHLIMOHHBIX MPOCKTOB, 4 TAKKE PA3BUTHE KYPOPTOB U MEAULIMHCKOTO KJIACTEPA.
C o710l nensio k 2025 roxy B CKOO mnanupyercs:
—  yBenH4CHHE 00BEMOB MPOMBIIITICHHOTO MPOU3BOACTBA B 2,5 pasa;
—  YBCIMYCHHC 00BhEMA HAIOTOBBIX M HCHAIOTOBBIX J0X0A0B B 1,8 pasa;
—  CHWIWXKCHHUE ypoBHA Oe3paborunpl Oonee ueM Ha 30 %;
—  yBenmucHHe 00beMa HHBCCTHLHIN B OCHOBHOM KamuTan B 2,7 pasa;
— ofecrieucHHE COOTBETCTBH MOIOXKCHUH M mapaMeTpos [IporpaMMbl MPHOPUTETHBIM 3aaadam
passutus peruoHoB CK®O, B ToM uncie npuBeIeHUE B COOTBETCTBHE ¢ 00BEMAaMU U HCTOYHU-
KaMH (prHAHCHUPOBAHU;
—  TONyYeHHE OOBEKTUBHOTO MEXAHHU3MA OLICHKH M BRHIOOPA HHBECTULMOHHBIX MPOCKTOB PETHOHOB
CK®O (mpu nmpeaocTaBIeHUN PaBHBIX YCIOBUH Pa3BUTHA),
—  TOBBILICHHE POIH HHCTUTYTOB PA3BHTHS B PCATH3ALNN MEKPECTHOHATBHBIX MPOCKTOB, & TAKKE
MPOCKTOB C BEICOKHUM 3KOHOMHYCCKHM MOTCHLIUAIOM;
—  BO3BPAaTHOCTBb CPEJACTB B PAMKAX PCaTH3aLMU HHBECTHLHOHHEIX MPOeKTOB B peruoHax CKDO;
—  U3MCHCHHC CTPYKTYPbI SKOHOMUKH B CTOPOHY YBEIUYCHHS JOTIH MPOMBIILICHHOTO ITPOU3BOACTBA.
[IpoBeneHHBIH aHATH3 MO3BONSET 3aKIIOYUTD, YTO CYIICCTBCHHBIM 3JICMECHTOM, XapaKTCPH3VIOIINM
roroeHOCTh CK®O K BOCOPUATHIO HHBECTHLUOHHON ACATCIBHOCTH SIBILIIOTCS PETHOHATBHEIC HHBECTHIIU-
OHHBIC MTPOCKTHI, KOTOPHIC B MOJTHOH MEPE BHITOTHAIOT CBOXO (ZWHKLMH H 330K, KOTOA YCTKO OMPEACTSIOTCS
LeaH, OOBEKTHI, PECYPCH U M HEKTUBHOCTh UX peanuzauuu. B cBs3u 3TuM, HEOOXOAUMA HACHTH(DHUKALIUS
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OCHOBHBIX JJICMECHTOB O0OPa3yIOLIMX CPEAY PCATH3ALNH PETHOHATPHBIX HHBECTHIHOHHBIX MPOCKTOB, yCTa-
HOBJICHHUC 3aKOHOMCPHBIX B3aHNMOCBA3CH MCXKAY HUMHU Ha Pa3/IMIHBIX 3TallaX MNPOABHKCHUA MPOCKTa IO
cxeMe: «uaes — peanmuzays — 3QHEKTHBHOCTEY, a Takke 000CHOBAHHE HEOOXOINMOTO METOIUYIECKOTO 00¢e-
CIICUCHUS AT €ro (PHHAHCOBOTO AHAIHM3A HA OCHOBE KOMILICKCHBIX OLICHOUHBIX ITOKA3ATCICH.

—
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Kypasnesa Esnena IlerpoBHa

AHAJIM3 BYXTAJITEPCKOH OTYETHOCTH

KAK HEOTBEMJIEMAA YACTbh YIIPABJIEHYECKUX PEIIEHU I

B cmamve paccamompennvl noHamue, OCHOGHbIE 3a0ady U NPEUMYIECmaa anamu3a oyxeanmepeKoil om-
YeMHOCHIY, Npexcoe gce2o OYxeanmepcKozo bananca it omyema o npubsiiax u yovimkax. Ilpeonazaemes memo-
OUKa OYXeanimepcKo2o aHAIU3a MOOSPHUSAYUY NPOU3B0OCHEA NPEONPUAMUL 8 PAMKAX HA0208020 NIAHUPOGA-
HUsl, KOMOpas He Hapyuiaem yeaocmHo2o UHPOPMAYUOHHO20 NOMOKA OPMUPOBAHUS YUEMHBIX U OMYEMHbIX
OGHHBIX NPEONPUIMUSL, OCHOBY KOMOPOT COCMABsem uoes CmpyKimypHO-102U4eCKo20 MOOeTUPOBAHUs U Ghop-
Manu3ayu UHGOPMAYUOHHbIX NOMOKOE HA OCHOGE UCHONb308AHIUA NPUHYUNOB U MEMO0008 6YVXeaNNepcKo20 yie-
ma u ananu3a.

Knrouesvte cnosa: Oyxeanmepckuil aHanus, OyxeanmepcKas OMYemHOCHb, MOOEPHUIAYUA NPOU3BO0-
€mea, Hano208oe NIAHUPOBAHeE.

Elena Zhuravleva
ANALYSIS OF FINANCIAL STATEMENTS AS AN INTEGRAL PART
OF ADMINISTRATIVE DECISIONS

We consider the concept, the main challenges and benefits analysis of financial statements, in particular,
the balance sheet and the profit and loss statement. The technique of accounting analysis of enterprise
modernization of production within the framework of tax planning that does not violate the integrity of the
information flow of formation of accounting and reporting of enterprise data, which is based on the idea of
structural and logical modeling and formalizing the flow of information through the use of accounting principles
and methods and analysis.

Key words: accounting analysis, financial statements, modernization of production, tax planning.

Byxrantepckuii aHanmm3 (aHanu3 OyXraaTepckOd OTYSTHOCTH) SABISCTCS HEOTHEMIICMOM YacThiO TO-

JABIIOIETO OONBIIUHCTBA YIPABICHUCCKUX PCLICHUH, KACAIOIINXCS WHBCCTHPOBAHMS, KPCIUTOBAHUS U
T. A. Byxranrepckuii aHanu3 MOXHO MPEICTABHTh KaK CHCTEMHOE HCCICAOBAHUC KOHTPOIBHBIX (PYHKIUH
JOKYMEHTOB OyxydeTa. A ByaTHpOBAaHUE CICIOB VKIOHCHHUS OT YIUIATHL HATOTOB MM CTPAXOBEIX B3HOCOB,
€CJIM OHO HE COMPOBOXKACHO MNOAJOTOM NEPBUYHBIX JOKYMEHTOB, IPUBOAUT K HEMHHYEMOMY Pa3phIBY B 3l1E-
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